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Total  stocks  of  old-crop  wheat  on 
July  1  increased  from  256  million 
bushels  in  1952  to  1 ,  0  36  million  in 
1955.  However,  by  July  1,  1958  they 
are  expected  to  be  down  to  about 
880  million. 

Stocks  of  hard  red  winter  wheat, 
which  constitute  70  per  cent  of  the  total, 
will  continue  to  be  over  6  times  as 
large  as  in  1952.    Stocks  of  hard  red 


spring  will  be  about  65  percent  more 
than  in  that  year. 

The  carryover  of  hard  red  winter 
maybe  down  about  30  million  bushels 
from  last  July,  and  that  of  white  wheat 
may  possibly  be  reduced  by  12  million 
bushels.  On  the  other  hand,  durum 
stocks  may  be  up  about  10  million. 
Only  small  changes  are  expected  in 
soft  red  winter  and  hard  red  spring. 
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Table    1  .-  Wheat:    Averaf-e  price  per  bushel  received  by  farmers,  parity  price,  and  price  of 
No.  2  Hard  Winter  at  Kansas  City,  1939-57 


Year 

beginning 

:  July 

:  Aug. 

:  Sept. 

Oct.  ! 

Nov. 

:  Dec. 

:  Jan.  : 

Feb. 

:  Mar. 

!  Apr. 

:    May  : 

June 

: Average 

July 

I  Pol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price 

E»eelved  by  farmers  1/ 

1939 

.56 

.73 

.70 

•  73 

•  01) 

Rli 
•  oU 

.85 

.69 

.61 

.67 

.69 

\%0 

.61 

.60 

.63 

.68 

.72 

"5  0 
.  1  t 

7 1 
•  1 J 

•  CO 

.72 

•  76 

.79 

.67 

1911 

.G6 

.88 

.96 

.91 

.93 

J..UD 

1.05 

1.00 

1.00 

.91) 

19112 

.95 

.95 

1.03 

l.Cl) 

l.Cl) 

i.  J.U 

i..XC 

1.23 

i.22 

1.23 

1.21) 

1.09 

1913 

1.26 

1.27 

1.30 

1.35 

1.37 

1  111 
±•11 J 

l.li6 

1.1)6 

1.1)6 

l.li7 

l.ii7 

i.a3 

1.35 

19U4 

1.39 

1.35 

1.35 

1.1j2 

l.ti3 

1  lit; 

1.1)6 

1.1)5 

l.li9 

1.1)9 

1.50 

1.1)1 

1915 

l.kt 

l.liS 

1.1)5 

1.51 

1.53 

1.51) 

lisi) 

1.55 

1.58 

1.58 

2/1.70 

1.71) 

1.1)9 

19ij6 

1.87 

1.78 

1.79 

1.88 

1.89 

1.93 

1.91 

1.99 

2.LU 

2.1)0 

2.39 

2.18 

1.90 

1917 

2.11i 

2.10 

2.13 

2.66 

2.71) 

2.79 

2^81 

2.12 

2.21 

2.29 

2.22 

2.11 

2.29 

19148 

2.03 

3.96 

1.97 

1.98 

2.01) 

2.05 

2^02 

1.9U 

1.98 

2.00 

2.00 

1.86 

1.98 

19l<9 

1.82 

1.79 

1.87 

1.89 

1.90 

1.93 

1^92 

1.93 

1.98 

2.01 

2.01) 

1.93 

1.88 

1950 

1.99 

1.97 

1.91i 

1.90 

I.9I) 

2.02 

2.09 

2.21 

2.12 

2.11) 

2.11 

2.08 

2.00 

1951 

2.05 

2.05 

2.07 

2.10 

2.19 

2.22 

2.20 

2.18 

2.20 

2.18 

2.13 

2.06 

2.11 

1952 

1.98 

2.OI4 

2.09 

2.07 

2.13 

2.12 

2.10 

2.05 

2.10 

2.08 

2.06 

1.88 

2.09 

1953 

1.87 

1.86 

1.92 

I.9I1 

2.00 

2.01 

2.03 

2.C6 

2.09 

2.06 

2.00 

1.91 

2. Oh 

195I1 

2.00 

2.03 

2.07 

2.08 

2.12 

2.12 

2. Ill 

2.13 

2.12 

2.09 

2^13 

2.06 

2.12 

1955 

1.97 

1.90 

1.92 

1.91) 

1.9U 

1.95 

1.95 

1-95 

1.97 

2.03 

2.00 

1.93 

1.99 

1956 

1.90 

1.93 

1.95 

1 .98 

P.OS 

2.07 

2.09 

2.07 

2.07 

2.05 

1.98 

1.91 

1.97 

1957 

1.91 

1.90 

1.90 

1.92 

1.93 

1.91* 

1.90 

1.91* 

Parity  price  3/ 

1939 

1.08 

1.08 

1.10 

1.10 

1.10 

1.10 

1.10 

1.10 

1.10 

1.10 

1.10 

1.10 

19L0 

1.10 

1.10 

1.10 

1.10 

1.10 

1.10 

1.10 

1.10 

1.11 

1.11 

1.12 

l.U) 

19iil 

1.15 

1.18 

1.19 

1.22 

1.21) 

1.21) 

1.26 

1.27 

1.29 

1.31 

1-31 

1.32 

191j2 

1.33 

1.33 

1.33 

1.33 

1.3U 

1.36 

1^36 

1.37 

1^39 

1.1)1 

1.1)1 

1.1)1 

1913 

1.1)2 

1.1)3 

1.1)3 

1.1)1) 

1.1)5 

1.1)6 

l^lj? 

1.1.8 

1.1)8 

1.1)8 

1.L8 

i.a9 

I9U4 

1.Ij9 

1.1)9 

1.1)9 

1.1)9 

1.1)9 

1.1)9 

1^50 

1.50 

1.50 

1.50 

1.50 

1.51 

19li5 

1.51 

1.51 

1.52 

1.53 

1.53 

1.51) 

1^56 

1.56 

1.57 

1.57 

1.61 

1.61) 

1916 

1.73 

1.76 

1.71) 

1.60 

1.85 

1.86 

1^89 

1.91) 

1.99 

2.01 

2. 01 

2.02 

19li7 

2.02 

2.05 

2.09 

2.10 

2.11 

2.15 

2.20 

2.18 

2.17 

2.19 

2.20 

2.20 

19li8 

2.20 

2.20 

2.20 

2.18 

2.17 

2.17 

2.17 

2.16 

2.16 

2.17 

2.16 

2.15 

19i;9 

2.15 

2.11) 

2.12 

2.11 

2.11 

2.12 

2^13 

2.13 

2.11) 

2.16 

2.19 

2.21 

1950 

2.21 

2.23 

2,25 

2.27 

2.29 

2.31 

2.35 

2.36 

2.1)0 

2.1)0 

2.1)] 

2.1)2 

1951 

2.1)1 

2.a 

2.U 

2.1)2 

2.1)3 

2.1)3 

2.hS 

2.1)6 

2.1)6 

2.1)5 

2.1)5 

2.U5 

1952 

2.1)5 

2.1)6 

2.1)6 

2.1)5 

2.1)1) 

2.1)3 

2.1)1) 

2.1)1 

2.1)3 

2.hU 

2.1)3 

2.1)2 

1953 

•  2.1)1) 

2.1)5 

2.1)5 

2.1)1) 

2.1)5 

?.1)5 

2.1)8 

2.1)8 

2.1)9 

2.50 

2.50 

2.1*9 

195I4 

2.50 

2.50 

2.1)8 

2.1)7 

2.1)8 

2.1)8 

2.51 

2.51 

2.52 

2.51 

2.51 

2.52 

1955 

2.51 

2.51 

2.I49 

2.1)9 

2.1)9 

2.50 

2.38 

2.38 

2.39 

2.39 

2.1*2 

2.1*2 

1956 

2.1*2 

2.1+3 

2.kk 

2.43 

2.1*5 

2.1*6 

2.1*9 

2.50 

2.30 

2.50 

2.51 

2.51 

1957 

2.50 

2.50 

2.51 

2.50 

2.51 

2.50 

2.38 

Price 

of  No. 

2  Haixl  Winter  at 

Kanaaa 

City  k/ 

.67 
.71 
.98 
1.08 
1.1)0 
1.52 
1.58 
1.98 
:6/2.29 
2.19 
2. CO 
2.23 
2.31 

2.25 
2.09 

2.32 

2.16 

2.09 

2.11* 


.65 
.69 
1.C7 

i.n 

l.tiO 
1.51 
1.60 
1.91) 
2.32 
2.15 
2.06 
2.21 
2.33 
2.32 
2.18 
2^35 
2.15 

2.19 

2.11 


.76 
1.11) 
1.20 
1.1)6 
1.53 
1.62 
1.96 
2.65 
2.20 
2.15 
2.21 


.83 
.82 
1.12 


2.19 


2.38 
2.1)1 
2.22 
2.39 
2.16 
2.28 
2.12 


18 

.1)5 
,1:2 
.29 

.a 

.20 
.31 
.13 


.81, 
1.13 
1.23 
1.56 
1.59 
1.69 
2.10 
3.00 
2.28 
2.20 
2.22 
2.51) 
2.1)6 
2.31) 
2.1)1) 
2.21 
2.^6 
2.20 


.98 
.83 
.20 
.30 
,63 
,62 


1.69 
2.07 
3.01 
2.29 
2.22 


.35 
.5L 
.1)1) 
.38 
.16 
2.25 
2.31* 
2.18 


l.Cl 

.85 
1.26 
1.37 
1.65 
1.61, 
1.69 
2.09 
3.03 
2.25 
2.22 
2.1)0 
2.52 
2.1)0 
2.38 
2.1)1) 
2.21) 
2.36 
2.21 


.99 
.78 
1.23 
1.37 
1.63 
1.66 
1.69 
2.26 
2.51 
2.20 
2.22 
2.1)8 
2.1)9 
2.36 
2.39 
2.1)6 
2.22 
2. 31* 


1.  C2 

.ss 

1.21 
1.1)0 
1.65 
1.66 
1.72 
2.69 
2.1)5 
2.21) 
2.27 
2.1)0 
2.50 
2.1:0 

2.  U2 
2.1)6 
2.28 
2.3^* 


1.06 
.87 
1.15 
1.38 
1.61) 
1.66 
1.72 
2.68 
2.1)1) 
2.26 
2.31 
2.1)1) 
2.U9 
2.39 
2.1)5 
2.1)6 

2.33 
2.30 


.90 
1.15 
1.38 
1.63 
1.67 

2.69 


1)0 
22 
30 
38 
1)5 
36 
37 
2.53 
2.21* 
2.23 


.76 
.97 
1.11 
1.37 
1.56 
1.68 
1.86 
2.37 
2.29 
1.95 
2.17 


31) 
31 
01) 
15 
19 
2.10 
2.27 


.71) 
.82 
1.12 
1.26 
1.1,5 
1.56 
5/1.60 
2.09 
2.52 
2.19 
2.16 
2.26 
2.1)3 
2.32 
2.27 
2.37 
2.18 
2.21 


1/  U.  S.  monthly  prices  are  the  result  of  weighting  monthly  State  prices  by  production  through  May  1957.  Beginning 
June  1957  monthly  State  prices  are  weighted  by  estimated  sales  for  the  month.    U.  S.  marketing-year  prices  sure  the  result 
of  (1)  weighting  State  monthly  prices  by  monthly  sales  to  obtain  State  marketing-year  averages  and  (2)  weighting  the  State 
marketing-year  average  by  total  sales  for  each  State.    Includes  an  allowance  for  unredeemed  loans  at  avereige  loan  values. 
2/  Does  not  include  bonus  payment  of  30  cents  per  bushel  delivered  under  the  Government  piirchase  program.    3/  Computation 
of  parity  prices  based  on  old  formula:    Average  price  in  base  period  (August  I909  to  July  1914=88.1*  cents)  X  monthly  in- 
dex of  prices  paid  by  farmers,  interest  and  taxes,  as  revised  January  and  October  I95O  for  the  period  1926  through  191*9. 
Beginning  January  1950,  effective  parity  price  based  on  old  formula  and  beginning  1956,  transitional  peurity.    k/  Congiiled 
from  the  Kansas  City  Grain  Market  Review.    Average  of  daily  prices  weighted  by  car lot  sales.    5/  Average  for  11  months. 
6/  Beginning  July  19l*7,  sales  of  Dark  Hard  and  Hard  Winter  wheat  combined,  reported  as  Hard  Winter. 


WS-157 


-  3  - 


FEBRUARY  1958 


THE    WHEAT  SITUATION 
Including  Rye 


Approved  by  the  Outlook  and  Sitxiation  Board,  Febmary  2k,  195o 


CONTENTS 


Page 


SuDBoary   3 

Dcaaestic  Wheat  Situation   5 

January  1  stocks  smallest 

since  IS^k    5 

Carryover  next  July  may  be 

dovra  30  million  bushels    6 

U.  S.  exports  in  1957-58 


to  total  about  ^4-00  million  ...  7 
Carryover  Reductions  indi- 
cated for  hard  red  winter 


and  vhite  wheat   12 

••Free"  wheat  supplies  may 
beccme  tight   13 

Cash  prices  generally  be- 
low suj^ort  and  yeax  ago  15 

Winter  wheat  prospects 
continue  favorable    l6 

Large  crop  indicated  for 
1958;  increase  in  carry- 
over probable   17 

Wheat  reseal  program  17 


Page 


World  Wheat  Situation  2B 

World  wheat  trade  in  1957-58 

may  be  second  highest   I8 

Wheat  supplies  in  k  exporting 

countries  down  19 

Europe  and  Asia  report  favor- 
able winter  wheat  prospects  .  21 
World  wheat  production  in 

1957-58  near  record   21 

Rye  Sitviation  35 

Sijpplies  below  1956-57   35 

Disappearance  about  average  ,,  35 

Seedings  down  slightly    36 

January  1  stocks  8  percent 

above  year  earlier   36 

Prices  below  support   36 

1958  support  set  at  $1.10  ....  37 
Canadian  supplies  dovm  5  per- 
cent; world  production 

about  unchanged   37 

Index  of  tables   ^-3 


SUMMARY 

Supplies  of  wheat  outside  the  price  stipport  program  may  become  tight 
before  wheat  from  the  I958  harvest  is  available.    The  CCC  owned  or  held  under 
the  price  s\ipport  program  about  960  million  bushels  of  the  total  stocks  of 
1,377  million  on  January  1,  and  additional  quantities  undoubtedly  went  under 
support  before  the  January  31  deadline.    The  remaining  "free"  supplies  of 
about  ^4-15  million  bushels  may  not  be  stifficient  to  tsike  care  of  Januairy-June 
•requirements . 

Domestic  requirements  out  of  free  old -crop  supplies  dxiring  January- June 
are  estimated  at  a  minimum  of  315  million  bushels.  Exports  from  free  supplies 
during  this  period  are  expected  to  total  about  I50  million  bushels. 
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This  situation  indicates  the  likelihood  that  redemptions  of  loan  wheat  will 
be  increased  or  pixrchase  agreement  wheat  sold  to  huild  up  free  supplies, 
especially  of  types  required  for  export.    Wheat  prices  to  date  have  only 
partially  reflected  the  prospects  for  tighter  free  supplies. 

Domestic  use  of  wheat  in  the  1957-58  marketing  year  is  expected  to 
total  about  584  million  bushels  and  exports  kOO  million.    This  would  leave  a 
carryover  of  880  million  bushels  on  July  1,  1958,  about  30  million  less  than  a 
year  earlier.    This  would  be  the  second  cut  in  wheat  stocks  since  1952  when 
they  began  to  accxuaaulate. 

Analysis  of  supply  and  distribution  of  wheat  by  classes  indicates 
probable  changes  in  the  carryover  by  classes  next  July  1.    However,  much 
depends  on  export  developments  daring  the  remainder  of  the  marketing  year.  The 
carryover  of  hard  red  winter  wheat  next  July  1  may  be  down  about  30  milQJLon 
bushels  from  last  July.    The  cut  reflects  reduced  production.    However,  stocks 
of  hard  red  winter  continue  very  large,  constituting  70  percent  of  total 
United  States  stocks.    The  carryover  of  white  wheat  may  possibly  be  reduced 
by  12  million  bushels.    The  1957  crop  of  white  wheat  was  slightly  larger  than 
that  of  1956,  but  still  not  as  large  as  expected  deomestic  use  and  exports. 
Some  increase    in  carryover  of  durum  is  in  prospect  because  of  a  sharp  decrease 
in  exports.    Stocks  of  soft  red  winter  and  hard  red  spring  wheats  next  July  1 
are  expected  to  be  not  much  different  from  July  1,  1957 • 

A  1958  winter  wheat  crop  of  906  million  bushels  was  indicated  based  on 
conditions  as  of  December  1  and  other  factors.    No  estimate  of  1958  spring 
wheat  production  is  yet  available.    Farmers*  intentions  to  plant  spring  wheat 
will  be  reported  March  18  and  the  first  official  forecast  of  production  on 
June  10.    Taking  into  account  smaller  Soil  Bank  participation,  shifts  frcan 
spring  to  winter  wheat,  ajad  the  likelihood  of  no  liberalized  durum  acreage 
allotment  program,  seeded  acreage  of  spring  wheat  may  be  about  ik  million 
acres.    This  compares  with  12.^4-  million  acres  in  1957 •    Assuming  the  1955-57 
average  yield    ofTJ*k  bushels  on  such  an  acreage,  a  spring  crop  of  2^  million 
bushels  would  be  produced.    With  the  winter  crop  of  906  million,  the  total 
crop  would  be  1,150  million  bushels.    A  crop  of  this  size  probably  would  pre- 
vent any  further  decline  in  carryover  on  July  1,  1959* 

Supplies  of  wheat  remaining  for  export  and  carryover  in  the  four 
principal  exporting  countries,  the  United  States,  Canada,  Argentina  and 
Australia,  totaled  about  2,0^4-7  million  bushels  on  February  1,  I958.    This  is 
249  million  bushels  less  than  a  year  earlier  and  12  percent  below  the  record 
2,337  million  bushels  February  1,  1956. 

World  exports  of  wheat  and  wheat  flour  in  1957-58  will  be  below  the 
record  level  of    l,2o2  million  busnels  set  last  season  but  will  probably 
exceed  tne  previous  record  of  1,066  million  set  in  1951-52. 
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Winter  wheat  prospects  are  favorable  in  most  iniportant  producing  areas 
of  Europe  and  Asia,  on  the  basis  of  available  information.    Seeding  took  place 
under  favorable  conditions  over  most  of  Europe,  and  development  has  been 
generally  good.    Little  winter  damage  has  been  reported  to  date. 

Rye  supplies  for  the  1957-5^^  marketing  year  are  estimated  at  36.^  mil- 
lion bushels,  ccoipared  with  4l.2  mill  ion  a  year  ago.    Domestic  disappearance 
may  total  about  22  million  bushels  compared  with  23.9  million  in  1956-57^ 
reflecting  reduced  feeding  and  reduced  \ise  for  spirits  and  alcohol.  Exports 
may  possibly  total  about  5  million  bushels,  which  is  above  the  1951-55 
average  but  sharply  below  the  very  large  10.7  million  bushels  in  1956-57 •  On 
the  basis  of  estimated  dcmestic  disappearance  and  exports,  the  carryover 
July  1,  19^6  may  be  about  9  million  bushels,  up  from  the  6.6  million  last 
J\ily  but  below  the  cariyover  of  the  previous  3  years.    Rye  prices  are  below 
support  levels  and  about  one-fo\rrth  of  the  1957  crop  is  expected  to  go 
under  the  support  program. 

The  195t5-crop  rye  support  price    was  annoiinced  on  February  21  at  $1.10 
per  bushel  for  Grade  No.  2  or  better,  or  Grade  No.  3  because  of  test  weight 
only  and  containing  not  more  than  1  percent  ergot.    This  rate  reflected 
70  percent  of  February  parity  as  announced  January  31,  1958  >  compared  with 
the  support  of  $l.l8  for  the  1957  rye  crop,  also  established  at  70  percent 
of  parity. 


DOMESTIC  WHEAT  SITUATION 

January  1  Stocks  Smallest 
Since  1954;  CCC-Owned 
and  Support  Wheat 
Down  10  Percent 

Stocks  of  wheat  in  all  positions  on  January  1,  1958  totaled  1,377  mil- 
lion bushels  (table  9) ,  the  smallest  since  195^  but  the  f  oiirth  largest  of 
record.    They  were  moderately  smaller  than  the  large  holdings  of  l,k6S 
million  a  year  earlier  but  nearly  a  third  larger  than  the  19^7-56  average  of 
1,056  million  bushels.    They  were  nearly  U5  percent  larger  than  the  1957 
production,  reflecting  the  continued  relatively  large  carryover  of  old  wheat 
on  July  1,  a  large  part  of  which  was  Government -owned.    Off -farm  wheat  stocks 
of  1,086  million  bushels  were  9  percent  smaller  than  a  year  earlier. 

The  CCC  owned  750  million  bushels  of  the  total  January  1  stocks, 
10  percent  below  the  833  million  a  year  earlier.    With  net  quantities  under 
support  on  January  15  of  about  210  million  bushels,  wheat  owned  and  under 
support  totaled  96O  million  b\ishels,  about  70  percent  of  total  stocks. 
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The  750  million  bushels  owned  by  the  CCC  on  January  1  consisted  of 
the  following  quantities  by  classes,  in  million  bushels:    Hard  red  winter, 
571;  hard  red  spring,  I5O;  white,  23;  durum,  k  and  soft  red  winter,  2 
(table  11).    Total  stocks  on  January  1,  1958  with  comparisons  are  shown  in 
table    9,  and  stocks  owned  by  CCC  on  Jemuary  1,  by  States,  in  table  10. 

July-December  Pi  sappearance  Above  Average 
But  Below  Year  Earlier;  Carryover  July  1, 
1958  May  be  Down  About  30  Million  Bushels 

Disappearance  of  wheat  in  July-December  1957  totaled  483  million  bushels, 
20  million  above  the  1951-55  average  for  the  same  period  but  69  million  below 
1956.       Domestic  use  totaled  284  million  compared  with  297  million  in  the  first 
half  of  1956-57         31O  million  in  the  195I-55  average  for  the  same  half-year 
period.    A  decline  in  the  quantity  used  for  feed  more  than  offset  increased 


Table  2. — Wheat:    Supply  and  distribution.  United  States,  1952-57 

and  1958  projected 


Year 

beginning  July  1 

Item 

1952  i 

1953  : 

1954  : 

'  1955  i 

1956  ': 

1957 

1/ 

:  1958 

;  ^ 

;  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

bu. 

bu. 

bu. 

bu> 

bu. 

bu. 

bu. 

Supply 

:  256.0 

605.5 

1,036.2  ] 

880 

Carryover  on  July  1 

933.5 

L,033.^ 

909 

Production 

:1, 306.4 

1,173.1 

983.9 

93^.7  ] 

L,004.3 

947  i 

t/1,150 

Imports  3/ 

:  21.6 

5.5 

4.2 

9.9 

7.7 

8  " 

7 

Total 

:1, 584.0 

1,784.1 

1,921.6 

1,980.8  i 

2j045.4 

1,864 

2.037 

Domestic  disappearance 

Food  5/ 

'  488.4 

487.1 

485.9 

479.5 

480.8 

480 

479 

Seed 

89.1 

69.5 

64.8 

67.7 

56.9 

64 

65 

Industry 

.2 

.2 

.2 

.7 

.5 

Feed  6/ 

.  83.0 

76.8 

60.1 

53.2 

49.3 

40 

60 

Total  : 

660.7^ 

633.6 

611.0 

601.1 

587.5 

584 

6o4 

Exports  7/ 

317.8 

217.0 

274.4 

346.3 

549.2 

400 

Total  disappearance 

.  978.5 

B50.6 

B85.J+ 

947.4  ] 

L,136.7 

9B4 

(1,054) 

Stocks  on  June  30  ; 

605.5 

933.5 

1,036.2 

1,033.4 

908.7 

8/'88o 

(983) 

1/  Pre3Jjiilnary.    2/  Projected.    3/  Excludes  imports  of  wheat  for  milling  in 
bond  and  export  as  flour,    kj  See  text,  page  17.    5/  Includes  shipments  to 
United  States  territories  and  military  food  use  at  home  and  abroad.    6/  This  is 
the  residual  figure,  after  all  other  disappearance  is  accounted  for.    7/  Actual 
exports  Including  those  for  civilian  feeding  under  the  military  supply  program. 
8/  Tentiatlve. 
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seed  use    and  a  slight  increase  in  food  use.  Exports  of  wheat  and  products  in 
terms  of  wheat  totaled  about  193  million  hushels  in  July -Dec  ember  compared 
with  the  record  of  2^1-0  million  a  year  earlier. 

Disappearance  of  wheat  for  domestic  use  in  the  1957 -5^^  marketing  year 
is  expected  to  total  about  5^  million  bushels,  including  about  kHO  million 
bushels  for  food  (continental  civilian  food,  territories  and  military)  and 
10^4-  million  for  seed  and  feed  (table  2)  •    Exports  are  expected  to  total  about 
l^-OO  million  bushels.    Increased  production  in  Europe  largely  accounts  for  the 
reduction  of  United  States  wheat  exports  from  the  ^k-S-mll']  ion -bushel  record 
in  1950-57. 

Total  supplies  for  the  1957 -5c>  marketing  year  are  now  estimated  at 
1,864  million  bushels,  consisting  of  the  carryover  J\aly  1,  1957  of  909  million, 
production  of  9h'J  million  and  an  allowance  for  imports  of  about  6  mm  ion, 
mostly  of  feeding  qiiality  wheat.    Imports  in  July -December  totaled  U.5  mil- 
lion bushels.    If  domestic  disappearance  totals  about  ^Qh  mill  ion,  as  now 
estimated,  and  kOO  million  bushels  are  exported,  a  carryover  on  Jxily  1,  1958 
of  about  880  million  bushels  would  result,  about  30  million  below  the  carry- 
over last  July  (table    2  ) .    This  is  the  second  year  since  1952  when  stocks 
began  to  accumulate,  that  the  carryover  has  been  significantly  reduced. 
Record  large  exports  in  195^-57  cut  the  carryover  by  12k  million  bushels  despite 
the  increase  in  production.    The  reduction  in  stocks  expected  at  the  end  of 
the  1957-58  year  is  due  to  the  1957  crop  production  being  57  million,  bushels 
less  than  the  1956  crop,  primarily  reflecting  participation  in  the  Soil  Bank 
in  1957. 

United  States  Exports  in  1957-58 
Expected  to  be  About  400  Million; 
Below  Record  of  1956-57  1/ 

United  States  exports  of  wheat  and  wheat  products  in  1957-58  are  ex- 
pected to  reach  approximately  kOO  million  bushels,  over  kO  percent  of  total 
disappearance.    Exports  at  this  level  would  still  be  above  any  other  year 
since  1951  except  1956-57^  vhen  a  record  of  5^9  million  bushels  was  reached  2/. 


1/  Prepared  by  Foreign  Agricultural  Service. 

2/  U.  S.  exports  of  wheat  and  wheat  flour  during  the  first  eight  months  of 
1957 -5t>  are  expected  to  reax2h  about  250  million  bushels,  grain  equivalent, 
con^ared  with  exports  of  3^7  million  bushels  during  the  same  period  a  year 
ago.    This  estimate  is  based  upon  Census  Bureau  reports  covering  the  July- 
December  period,  inspections  for  export  of  wheat  during  the  month  of  January, 
and  upon  recent  trends  in  the  registration  of  export  sales  with  CCC  under  the 
export  Payment- in-Kind  program. 
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Table    3.-  Wheat  and  flour:    United  States  exports  by  country  of 
destination,  July-December  195o  and  1957 


July-December  1956 

July-December  I957 

Destination 

.•Flour  (grain  : 

:  Flour  (grain  : 

:  Wheat 

:  equivalent)  : 

Total 

Wheat 

:    equivalent)  : 

Total 

1/ 

1/ 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

Western  Hemisphere 

Central  America 

:  62U 

1,960 

2,584 

717 

2,273 

2,990 

Cuba 

:  1,526 

1,874 

3,400 

2,020 

2,247 

4,267 

British  West  Indies 

:   

1,809 

1,809 

1 

1,800 

1,801 

Haiti 

:   

764 

764 

156 

916 

1,072 

Colombia 

:  1,701 

39 

1,740 

2,490 

360 

2,850 

Venezuela 

:  122 

3,496 

3,618 

312 

3,229 

3,541 

Peru 

:       1, 517 

160 

1,677 

1,915 

177 

2,092 

Bolivia 

:  1,933 

661 

2,594 



318 

318 

Chile 

:  4,883 

11 

4,894 

1,968 

73 

2,04l 

Brazil 

:  i*,556 

1 

4,557 

8,571 

1,020 

9,591 

Others 

853 

1,459 

2,312 

470 

1,233 

1,703 

Total 

.  17,715 

29,949 

18,620 

13,646 

32^266 

Europe 

Norway 

1,041+ 

456 

1,500 

— 

4^30 

430 

Denmnrlc 

2,k6k 

14 

2,478 

1,098 

9 

1,107 

United  Kingdom 

l8,ito8 

743 

19,151 

10,489 

491 

10,980 

Netherlands 

13,024 

1,680 

14, 704 

2,071 

1,926 

3,997 

Belgium-lAUcembourg 

12,190 

9 

12,199 

1,326 

9 

1,335 

France 

23,381 

23,381 

— 

6 

6 

Germany,  West 

22,871 

66 

22,937 

11,409 

11,438 

Austria 

1,853 

3 

1,856 

755 

— 

755 

Switzerland 

5,013 

6 

5,019 

437 

— 

437 

Fl  nland 

2,813 

— 

2,813 

498 

— 

498 

Poland 

16,924 

16,924 

PortugBJ. 

3,745 

35 

3,780 

287 

1(0 

327 

Italy 

2,498 

233 

2,731 

369 

346 

715 

Yugoslavia 

4,402 

12 

4,4l4 

1,596 

24 

1,620 

Greece 

7,842 

15 

7,857 

— 

2 

2 

Others 

1,230 

25 

1,255 

1,656 

287 

1,943 

Total 

122j7J8 

3,297 

126,075 

4ti,9l5 

3,599 

52.514 

Asia 

Turkey 

2,129 

— 

2,129 

1,957 

— 

1,957 

Israel 

5,542 

13 

5,555 

4,636 

7 

4,643 

Saudi  Arabia 

4o8 

1,282 

1,690 

13 

957 

970 

India 

15,045 

15 

15,060 

47, 497 

17 

47,514 

Pakistan 

10, 773 

10,773 

2,001 

2/ 

2,001 

Indochina 

— 

1,697 

1,697 



377 

377 

Indonesia 

2,926 

2,926 

89 

89 

Philippine  Republic 

— 

3,041 

3,041 

4,640 

4,640 

Korea 

5,171 

324 

5,495 

3,382 

592 

3,974 

Formosa 

3,461 

— 

3,461 

2,691 

5 

2,696 

Japan 

25,766 

838 

26,604 

24,548 

1,094 

25,642 

Others 

1,376 

1,613 

2,989 

1,034 

973 

2,007 

Total 

69,671 

ll,7't9 

81j  420 

87,845 

8j^662 

96,510 

Africa  ; 

Morocco  : 

— 

15 

15 

1,075 

9 

1,084 

Tunisa 

2,219 

2 

2,221 

52 

112 

164 

French  West  Africa  : 

1,457 

6 

1,463 

87 

87 

Ghana  : 

747 

747 

924 

924 

Western  British  : 

Africa  : 

1,030 

1,030 

1,309 

1,309 

Others  : 

1,421 

1,210 

2,631 

150 

831 

981 

Total  : 

5,097 

3.010 

a.  107 

1.364 

3,185 

Oceania 

25 

25 

21 

21 

Unspecified  3/  : 

1.038 

1,182 

2,220 

240 

6,666 

6,906 

World  total  3/  : 

216,299 

31,497 

247,796 

156,987 

35,779 

192,766 

T/    Wholly  of  U.  S.  wheat.    2/  Less  than  500  bushels.    3/'  Includes  exports  for  relief  or  charity  which  axe 


not  included  with  the  Bureau  of  the  Census  figures. 
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The  record  wheat  harvest  in  Western  Europe  is  contributing  to  reduced 
United  States  exports  this  year.    United  States  exports  to  European  countries 
during  the  first  half  of  1957-58  totaled  about  53  million  bushels,  dovn  about 
h2  percent  from  the  first  half  of  1956-57-     In  1956-57  this  area  had  below- 
normal  crops  and  took  2U5  million  bushels  of  United  States  wheat.    But,  France, 
a  large  net  importer  last  year,  has  returned  as  a  major  exporter  and  is  ex- 
pected to  move  about  100  million  bushels  of  wheat  in  world  trade  this  year. 
France  is  supplying  much  of  the  import  requirements  of  the  other  European 
countries  that  last  year  were  met  by  United  States  wheat  supplies.  Since 
French  exports  have  moved  at  a  rapid  rate  during  the  past  six  months,  they  may 
be  a  lesser  factor  during  the  remainder  of  this  marketing  year. 

United  States  wheat  exports  moving  under  Government  programs  also  have 
declined.    Exports  under  barter  contracts,  which  accounted  for  the  movement  of 
about  87  million  bushels  in  1956-57^  are  likely  to  be  relatively  insignificant 
this  year.     Sales  for  foreign  currency  are  also  somewhat  reduced  from  last 
year. 

Increased  wheat  surpluses  in  several  smaller  exporting  countries,  such 
as  Syria,  Uruguay  and  Italy,  are  expected  to  Increase  the  exports  of  such 
countries  during  the  current  year.    Canada  has  been  adopting  increasingly 
aggressive  sales  practices,  including  the  use  of  long-term  credit  and  subsidies 
on  v'heat  flour  for  export,  that  may  increase  her  current  share  of  the  world 
wheat  trade  over  last  year.     In  addition,  commercial  and  Government-held  stocks 
in  many  large  importing  countries  at  the  beginning  of  the  current  marketing 
year  were  somewhat  above  a  year  ago  and  may  be  a  factor  in  lowering  the  im- 
ports of  those  countries. 

Ths  ability  of  foreign  countries  to  buy  from  the  United  States,  their 
financial  position  as  measured  in  terms  of  gold  and  dollar  reserves  may  also 
limit  the  volume  of  United  States  exports  in  1957-58.    This  year  gold  and 
dollar  reserves  are  down  considerably  in  several  important  importing  countries, 
particularly  the  United  Kingdom,  Japan,  Netherlands,  Belgium  and  the  Philippine 
Republic.     Offsetting  gains  have  been  made  in  other  parts  of  the  world,  but 
have  generally  accrued  to  smaller  buyers  of  U.S.  wheat  or  nations  which  them- 
selves have  a  surplus  of  wheat.    While  the  relationship  of  these  develoToments 
to  the  current  reduction  in  United  States  wheat  exports  is  not  clearly  evident, 
gold  and  dollar  holdings  of  imp»orting  countries  continue  to  be  a  definite 
governing  factor  in  the  sale  of  United  States  wheat  for  dollars. 

The  volume  of  United  States  wheat  (including  flour)  in  millions  of 
bushels  which  moved  to  principal  importers  during  the  first  seven  months  of 
the  current  crop  year,  compared  with  quantities  shown  in  parenthesis  for  the 
same  period  of  the  previous  year,  were  as  follows:     India,  U8  (l5)j  Japan,  26 
(27);  Poland,  17  (0);  West  Germany,  11  (23);  Brazil,  10  (5);  United  Kingdom, 
11  (19);  Philippines,  5  (3);  Korea,  k  (5);  Netherlands,  k  (15)  and  Israel,  5 
(6). 
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Oae  major  factor  that  favors  U.  S.  wheat  shipaents  is  the  below -normal 
production  in  Australia  and  Argentina,  two  major  wheat  exporting  countries. 
Argentina  may  be  able  to  maintain  its  1956-57  level  of  exports  by  drawing  on 
large  carryover  stocks.    However,  Australia's  crop  is  the  lowest  since  19^4 
and  carryover  stocks  are  fast  approaching  minimum  levels.    Australia's  exports 
to  Western  Europe  and  India  are  being  sharply  reduced  and  her  total  exports  for 
the  current  United  States  crop  year  will  likely  be  below  last  year's  total 
of  129  million  bushels  by  kO  to  50  percent. 

The  lower  world  price  level  may  also  encourage  trade  in  wheat  during 
the  balance  of  this  year.    Ocean  freight  rates  are  currently  at  the  lowest 
level  since  195^ •    As  a  result,  the  cost  of  foreign  wheat  to  importers, 
particularly  in  Western  Europe,  is  about  20  cents  per  bushel  below  levels  of 
a  year  ago  and,  generally,  the  lowest  since  mid-195^ •    Although    the  freight 
situation  does  not  necessarily  favor  the  United  States,  it  may  encourage 
earlier  scheduling  of  shipments  and  some  additional  build-up  of  stocks  in 
importing  countries. 

Special  Government  export  programs  will  continue  to  promote  the 
movement  of  United  States  wheat  surpluses  into  foreign  markets.    Much  of  the 
wheat  exported  under  foreign  currency  sales  is  going  to  countries  that  other- 
wise could  not  afford  to  buy.    Underdeveloped  nations,  such  as  India,  Pakistan, 
Brazil,  Colombia  and  many  others  that  have  used  foreign  currency  sales,  have 
been  able  to  step  up  their  plans  for  economic  development  and  also  have  been 
in  a  better  position  to  curb  recurrent  inflationary  pressures  threatening 
their  development  efforts.    In  a  number  of  countries  United  States  export 
programs  have  contributed  to  improved  diets  and  generally  higher  living 
standards . 

Carryover  Reductions  Indicated  for 
Hard  Red  VJinter  and  White  Wheat; 
Increase  for  Durum;  Snail  Changes 
in  Other  Classes  Expected 

Analysis  of  supply  and  distribution  of  wheat  by  classes  indicates 
probable  changes  in  the  carryover  by  classes  next  July  1.    However,  much  depends 
on  export  developments  during  the  remainder  of  the  marketing  year.    The  carry- 
over of  hard  red  winter  wheat  next  July  1  may  be  down  about  30  million  bushels 
from  last  July.    The  cut  reflects  reduced  production.    However,  stocks  of  hard 
red  winter  continue  very  large,  constituting  70  percent  of  total  United  States 
stocks.    The  carryover  of  white  wheat  may  possibly  be  reduced  by  12  million 
bushels.    The  1957  crop  of  white  wheat  was  slightly  larger  than  that  of  1956 
but  still  not  as  large  as  expected  domestic  use  and  exports. 

The  durum  crop  at  kO  million  bushels  was  slightly  above  the  39  million 
in  1956  (table  k  ).    Exports  will  be  sharply  below  the  11  million  bushels  last 
year,  and  possibly  as  low  as  5  million.    At  this  export  level,  the  carryover 
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would  "be  increased  by  10  million  bushels,  a  significant  amount  since  disappear- 
ance of  durum  is   relatively  small.    Durum  supply  and  distribution,  19^3  to 
date,  is  shown  in  table  17* 

The  prospective  small  reduction  in  the  carryover  of  hard  red  spring 
wheat  reflects  a  small  cut  in  the  crop.    The  soft  red  winter  crop  declined 
from  187  million  bushels  in  1956  to  155  million  in  1957-    While  exports  may 
be  down  from  60  million  bushels  to  a  possible  15-20  million,  some  increase 
in  carryover  may  take  place. 

Table  5  compares  the  projected  carryover  of  wheat  by  classes  for 
July  1,  1958  with  those  of  a  year  earlier.    The  table  also  shows  the  sharp 
increase  from  1952,  when  the  carryover  was  only  256  million  bushels. 

Table  k  shows  estimated  supply  and  distribution  by  classes,  1929  "to 
1956  and  1957  projected.    As  indicated  in  the  note  at  the  bottom  of  table  k 
the  figures  are  not  based  on  survey  or  enumeration  data  and  are  therefore 
only  approximations. 


Table  5* — ^Wheat:    Estimated  carryover  by  classes, 
July  1,  1958  compared  with  1952  and  1957 


195^  change  frc^ 


Class 

:      1952  : 

1957  : 

1958  : 

1952 

;  1957 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

bu. 

bu. 

bu. 

bu. 

bu. 

Hard  red  winter  ; 

97 

6kQ 

618 

+521 

-30 

Soft  red  winter 

16 

10 

15 

-1 

+5 

Hard  red  spring 

:  117 

195 

193 

+76 

-2 

Durum 

:  15 

Ik 

2k 

+9 

+10 

White  ; 

11 

k2 

30 

+19 

-12 

Total 

256 

909 

880 

+624 

-29 

"Free"  Wheat  Supplies  May  Become 
Tight  Before  New  Harvest 

Total  remaining  "free"  supplies  (supplies  outside  the  price  support 
program)  may  become  tight  before  the  wheat  from  the  1958  harvest  is  avail- 
able.   The  total  quantity  of  wheat  owned  by  CCC  or  held  under  the  support 
program  amounts  to  about  96O  million  bushels.    This  consists  of  750  million 
bushels  owned  by  the  CCC  on  Jaxiuary  1,  199  million  bushels  of  1957-crop 
wheat  still  under  support  programs  (209.6  million  bushels  placed  under 
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"    support  as  of  Janusury  15  less  10.2  million  repaid)  and  11  million  bushels 

of  1955-  and  1956-crop  wheat  resealed.    Subtracting  the  9^0  million  bushels 
y    from  the  total  stocks  on  Janusiry  1,  1958  leaves  kll  million  bushels  as  free 
fl    supplies  for  January-June  requirements.    Moreover,  additional  quantities  vere 
{j    placed  under  support  up  to  the  expiration  date  of  '^anuary  31* 

Domestic  requirements  out  of  free  old-crop  supplies  during  the  last 
I    6  months  of  the  marketing  year  are  estimated    at  a  minimum  of  315  million 
bushels,  consisting  of  229  million  bushels  for  food,  51  million  for  seed  and 
feed  and  35  million  for  pipelines.    This  would  leave  about  100  million  bushels 
for  export  out  of  free  supplies.    With  193  million  bushels  exported  in  Jtily- 
December,  207  million  bushel  would  remain  to  be  exported  on  the  basis  of  an 
estimated  kOO  million  for  the  marketing  year.    Out  of  207  million  bushels,  about 

1150  million  woxild  need  to  come  from  free  supplies.    The  remainder  y±ll  come 
from  CCC  stocks  under  the  subsidy  payment -in -kind  and  donation  programs.  Thus, 
it  appears  that  free  supplies  are  less  than  requirements  by  a  minimum  of  about 
50  million  bushels.    This  is  on  the  basis  of  quantities  under  support  as  of 
^    January  15 . 

The  short  supply  situation  indicates  increased  redemptions  of  loan 
wheat  or  the  sale  of  purchase  agreement  wheat.    However,  prices  for  wheat, 
especially  of  the  types  required  for  export,  will  have  to  strengthen  before 
these  redemptions  can  take  place.    An  early  harvest  would  help  relieve  this 
short  situation.    Cash  prices  will  eventually  adjust  downward  to  the  new  crop 
situation  and  to  the  lower  support  price  level. 

Cash  Wheat  Prices  Generally 
Below  Support  and  Well 
Below  Year  Ago. 

The  relatively  tight  situation  in  "free"  wheat  supplies,  which  is 
likely  to  develop,  has  only  partially  been  reflected  in  maxket  prices  to  date. 
With  the  exception  of  prices  at  Portland,  cash  wheat  prices  continue  generally 
below  the  net  loan  level  and  well  below  a  year  ago,  although  on  February  2k 
they  were  still  about  2  to  10  cents  below  the  high  for  the  season  to  date. 
Prices  in  Oklahoma  and  Texas  have  been  high  enough  for  sizable  amounts  of  wheat 
to  have  been  redeemed.    In  the  adjoining  hard  winter  wheat  States  of  Kansas, 
Nebraska  and  Colorado,  prices  have  continued  far  below  the  repayment  level. 
Tne  price  of  No.  2  Hard  Winter,  ordinary  protein,  at  Kansas  City  on  February  2k 
at  $2.17  was  Ik  cents  below  the  net  loan,  while  the  price  of  No.  2  Soft  Red 
Winter  at  St.  Louis  at  $2.26  and  that  of  No.  1  Dark  Northern  Spring,  ordinary 
protein,  at  Minneapolis  at  $2.31  were  each  3  cents  below  the  net  loan.  On 
the  other  hand,  the  price  of  No.  1  Soft  White  at  Portland  at  $2.25  was  5  cents 
above  the  net  loan.    A  year  earlier  the  price  of  white  wheat  was  k2  cents 
above  the  net  loan,  due  to  the  unusually  heavy  demand  for  white  wheat. 


WS-157 


-16- 


FEBRUARY  1958 


On  February  2k  prices  were  below  those  of  a  year  earlier  as  follows: 
No.  1  Soft  White  at  Portland,  36  cents;  No.  2  Hard  Red  Winter  at  St.  Louis > 
17  cents    and  No.  2  Soft  Red  Winter  at  St.  Louis,  11  cents.     However,  the 
price  of  No.  1  Dark  Northern  Spring  at  Minneapolis  was  only  1  cent  lower  than 
a  year  earlier. 

Indicated  Winter  Wheat  Crop 
Fourth  Largest;  Prospects 
Continue  Favorable 

Total  seedings  of  winter  wheat  for  all  purposes  last  fall  were  estimated 
at  U3.9  million  acres,  a  sixth  larger  than  last  year  but  a  fifth  less  than  the 
19^6-55  average.    A  1958  winter  wheat  crop  of  906  million  bushels  was  indicated 
based  on  conditions  as  of  December  1  and  other  factors.    This  would  be  the 
fourth  largest  of  record,  28  percent  more  than  the  1957  crop  and  5  percent 
above  average.    The  forecast  of  production  assimes  weather,  insect  and  disease 
conditions  as  normal  for  the  remainder  of  the  1958    crop  season. 

The  crop  seeded  last  fall  is  the  fifth  consecutive  winter  wheat  crop 
planted  under  acreage  allotments  and  marketing  quotas  and  the  second  wheat 
crop  planted  with  knowledge  of  the  provisions  of  the  Soil  Bank  Acreage  Reserve 
Program.     Participation  of  winter  wheat  in  the  Acreage  Reserve  Program  was 
sharply  below  the  previous  year  3/ >  and  wheat  seedings  in  the  fall  of  1957 
returned  to  near  the  pre-Soil  Bank  levels.    Winter  wheat  farmers  committed  a 
total  of  3.9  million  acres  to  the  Acreage  Reserve  Program,  with  Kansas, 
Oklahoma,  Texas,  Colorado  and  New  Mexico  reporting  2.k  million  acres  for  1958 
compared  with  8.3  million  acres  in  1957- 

Practically  the  entire  winter  wheat  producing  area  experienced  favor- 
able moisture  and  weather  conditions  that  enhanced  seeding  operations,  pro- 
duced good  stands  and  generally  got  the  crop  off  to  an  excellent  start. 

According  to  the  Crop  Production    report    as  of  February  1,  winter 
wheat  in  the  Great  Plains  maintained  favorable  prospects .     The  abundant  soil 
moisture  in  the  fall  aided  germination,  pushed  early  growth  and  helped  well- 
rooted  plants  cover  the  ground  with  unusually  heavy  growth  before  dormancy. 
Subsoil  moisture  supplies  were  still  generally  good  although  surface  moisture 
in  some  sections  needed  replenishing.    Although  some  soil  heaving  from  freez- 
ing and  thawing  occurred  during  January  in  some  central  and  eastern  areas, 
damage  was  not  considered  extensive.     Continued  warmth  in  January  in  the  winter 
wheat  areas  of  Montana,  Washington  and  Oregon  delayed  wheat  dormancy.  Winter 
grains  in  much  of  the  South  Central  Region  and  in  the  southeast  had  too  much 
cold  or  wet  weather  for  good  growth. 

3/  The  winter  wheat  sign-up  for  the  1958  crop  (1957  figures  in  parentheses): 
Number  of  agreements  lUU,820  (193,^7^);  reserve  acres,  3,906,3^10  (10,692,127); 
compensation,  $QG,l6l,hkk  ($198,877,0^6). 
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As  of  February  Ik,  farmers  had  signed  applications  offering  to  put 
about  one  million  spring  wheat  "allotment"  acres  in  the  195^  Acreage  Reserve. 
While  the  sign-up  period  remained  open  until  February  20,  additional  appli- 
cations filed  and  those  on  waiting  lists  indicated  that  the  additional  acre- 
age would  be  small. 

Large  Crop  Indicated  for 
1938;  Increase  in  Carryover 
July  1,  19^9  Probable 

The  intentions -to-plant  report  which  will  be  issued  on  March  I8  will 
give  an  indication  of  spring  wheat  acreage.    This  will  be  followed  by  the 
first  official  forecast  of  production  as  of  June  1.    Taking  into  accoimt  Soil 
!  Bank  participation,  shifts  from  spring  to  winter  wheat,  euad  the  likelihood  of 
no  liberalized  durum  acreage  allotment  program,  seeded  acreage  of  spring  wheat 
may  be  about  ik  million  acres.    This  compares  with  12.4  million  acres  in  1957- 
Assuming  the  1955-57  average  yield  of  IJ.k  bushels  per  seeded  acre  on  such  an 
acreage,  a  spring  crop  of  2^  million  bushels  would  be  produced.    With  a  winter 
crop  of  906  million,  the  1958  crop  may  total  1,150  million  bushels.    A  crop  of 
this  size  probably  woxild  prevent  any  further  decline  in  carryover  on  July  1, 
1959  (table  2). 

,  USDA  Announces  Reseal  Program 
for  Wheat  Now  in  Farm  Storage 

The  U.  S.  Department  of  Agricultiire  has  announced  a  reseal  program  to 
permit  keeping  1957-crop  wheat  in  certain  areas  in  farm  storage  under  reseal 
loans  for  another  year  and  extending  loans  for  another  year  on  farm-  stored 
1956-crop  wheat  now  under  reseal. 

The  reseal  program  which  is  similar  to  those  in  past  years  is  being 
made  available  in  certain  areas.    State  Agricultural  Stabilization  and  Conser- 
vation (ASC)  Committees  will  determine  whether  or  not  the  program  should  apply 
in  their  States.    State  ASC  Committees  will  consider  feasibility  of  safe  stor- 
age on  farms  for  another  year  and  storage  needs  for  the  next  price  support 
takeover  of  crops  in  making  their  decisiono 

Under  the  program,  farmers  \r±ll  be  able  to  extend  their  farm-storage 
loans  or  to  convert  their  purchase  agreements  on  the  1957  crop  to  loans  for 
another  year.  Storage  payments  will  be  earned  by  farmers  for  the  period  of 
reseal  or  extended  reseal.  By  holding  old-crop  wheat  on  farms  for  another 
year  instead  of  delivering  it  to  the  CCC  at  matiority,  the  amount  of  storage 
space  needed  by  CCC  at  takeover  time  for  1957  crops  should  be  reduced. 

Eligibility  requirements  under  the  reseal  program  will  be  the  same  for 
quality  and  storage  as  imder  the  original  loan.    In  areas  where  State  ASC 
committees  announce  a  program,  farmers  who  desire  to  participate  should  make 
application  to  their  county  ASC  offices  before  March  31. 
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Storage  payments  for  the  f\iLl  year's  reseal  or  extended  reseal  will  "be 
16  cents  per  "bushel  for  wheat  in  some  States  and  17  cents  in  others.    If  a 
farmer  redeems  his  resealed  wheat  prior  to  the  new  maturity  date,  his  storage  ' 
payment  will  be  prorated.    Farmers  who  have  1956-crop  wheat  under  extended 
reseal  will  receive    the  ful  1  storage  payment  for  the  19i>T-58  storage  period 
at  the  time  they  extend  their  loans.    They  will  receive    another  storage  pay- 
ment for  the  period  of  added  extension.    Storage  payments  on  grain  xmder 
reseal  will  provide    supplementary  income  to  producers  who  have  storage  in 
excess  of  their  needs  this  year  because  of  soil  bank  participation  or  unfavor- 
able weather. 

Areas  or  States  in  which  State  ASC  Committees  may  permit  reseal  of 
wheat  are  as  follows:    Arizona,  California,  Colorado,  Idaho,  Illinois,  Indiana, 
Iowa,  Kansas,  Michigan,  Minnesota,  Missouri,  Montana,  Nebraska,  Nevada,  New 
Mexico,  New  York,  North  Dakota,  Ohio,  Oklahoma,  Oregon,  South  Dakota,  Texas, 
Utah,  Washington,  Wisconsin  and  Wyoming. 

As  of  January  I5,  195^^  approximately  63  million  bushels  of  195T-crop 
wheat  had  been  put  \inder  price  supi)ort  as  farm-stored  grain  in  eligible  States. 
This  farm  stored  wheat  could  be  eligible  for  reseal  as  well  as  the  quantities 
now  in  farm  storage         under  purchase  agreements  in  these  States.  These 
wheat  purchase  agreements  total  11  million  bxishels.    Extended  reseal  1956-crop  > 
farm-stored  loans  amounted  to  7,897>656  bushels. 


THE  WORLD  WHEAT  SITUATION 

World  Wheat  Trade  in  1937-^8 

May  be  Second  Highest  on  Record  hj 

World  exports  of  wheat  and  wheat  flour  in  1957-58  will  decline  from 
the  record  level  of  1,282  million  bushels  set  last  season,  but  will  probably 
exceed  the  previo\is  record  of  1,066  million  set  in  1951-52.    Despite  the  fact 
that  the  1956  world  wheat  crop  was  the  largest  on  record  and  the  1957  crop 
only  slightly  smaller,  world  import  demands  for  wheat  probably  will  continue 
relatively  high  for  the  second  consecutive  year. 

Import  requirements  in  most  areas  of  the  world  except  Europe  appear  as 
high  or  slightly  higher  than  a  year  ago.    While  the  1957  total  wheat  harvest 
among  non-Exaropean  importing  countries  was  about  the  same  as  in  the  previous 
year,  requirements  for  foreign  wheat,  nevertheless,  are  rising  steadily  as 
populations  increase  and  per  capita  consumption  of  wheat  foods  rises. 


hJ  Prepared  by  Foreign  Agricultural  Service. 
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Export  availabilities  vere  record  large  at  the  beginning  of  the  current 
season.    Although  total  Australian  and  United  States'  exports  this  year 
prohably  will  decline  more  than  200  million  bushels  from  last  year,  the  de- 
cline wiU  likely  be  offset  to  seme  extent  by  increased  exports  from  France, 
Uruguay,  Italy,  Syria  and  Canada.    Finally,  decreased  prices  of  foreign  vheat 
to  importers,  mainly  due  to  unusually  low  ocean  freight  rates,  may  also  provide 
seme  incentive  for  atti  increased  volume  of  international  wheat  trade. 

In  Asia,  although  food  grain  harvests  for  the  current  season  are  gener- 
ally above  a  year  ago,  total  imports  are  expected  to  equal  or  even  slightly 
exceed  those  of  last  year  as  a  resxilt  of  the  rapidly  increasing  food  grain 
requirements  in  some  of  the  co\mtries  such  as  India  and  Pakistan.    Imports  into 
Africa  and  Latin  America  are  also  expected  to  be  about  the  same  as  a  year 
earlier.    Domestic  production  among  importing  nations  in  these  areas  increased 
little  or  not  at  all. 

The  improved  supply  situation  throxighout  much  of  Europe  will  largely 
offset  the  factors  for  increased  trade  this  season.    Yugoslavia,  Greece,  West 
Germany,  Belgium  and  several  other  importing  countries  of  both  Eastern  and 
Western  Europe  harvested  much  larger  crops  of  wheat  in  1957 •    Total  imports  of 
wheat  by  ftH  European  countries  this  season  will  probably  be  125  to  150  million 
bushels  below  1956-57. 

Another  factor  contributing  somewhat  to  decreased  world  wheat  trade  this 
season  is  the  expected  over-all  reduction  in  U.  S.  exports  \mder  special 
Government  programs.    Sales  for  foreign  currency,  urder  Title  I  of  Public  Law 
kiiO  and  Section  k02  of  the  Mutual  Security  Act,  will  probably  be  considerably 
lower.    However,  increased  exports  under  U.  S.  anergency  relief  programs  this 
season  and  increased  movement  of  Canadian  wheat  due  to  the  use  of  long-term 
credit  arrangements  are  expected  to  offset  some  of  the  reduced  volinne  of 
United  States  foreign  cvirrency  sales. 

Wheat  Supplies  in  U  Exporting  Countries 
Continue  Down;  12  Percent  Below  1956  Peak 

Supplies  of  wheat  remaining  for  export  and  carryover  in  the  four 
prircipal  exporting  countries  (United  States,  Canada,  Australia  and  Argentina) 
totaled  about  2,Oi4-7  million  bushels  on  February  1,  195t>  (table  7)  .    This  is 
2kS  million  bushels  less  than  a  year  earlier  and  12  percent  less  than  the 
record  2,337  million  bushels  February  1,  1956.    Supplie  -  are  down  from  a  year 
earlier  for  all  countries,  in  mil  lion  bushels,  as  follows:    United  States,  120; 
Canada,  53;  Argentina,  7  and  Australia,  69,    Supplies  remaining  for  export  and 
carryover  in  the  various  countries,  in  million  bushels,  are  as  follows: 
United  States,  l,Oklj  Canada,  795;  Argentina,  155  and  Australia,  56. 
Comparable  figures  for  the  past  two  years  are  shown  in  table  7. 
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Table    7 .-  Wheat:    Supplies  available  for  export  and  carryover  in  the  United  States, 
Canada,  Argentina  and  Australia,  February  1,  1956-58 


Item 

1955-56         ;      1956-57       :  prSiSSry 

UNITEaD  S'' 

•    Million               Million  Million 
bushels               bushels  bushels 

GATES 

Carryover  stocks,  July  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  \J 
Supplies  available  for  export  and  carryover 
Exports,  July  1  through  January  31  2/ 
Supplies  on  February  1  for  export  and  carryover 

1,036                    1,031+  909 
935                   1,004  947 

1,971                  2,038  1,856 
592                     580  592 

1,379                 1,458  1,264 
147                    297  223 

1,232                  1,161  3/1,041 

CANADA 

Carryover  stocks,  August  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  \J 
Supplies  available  for  export  and  carryover 
Exports,  August  1  through  January  3I  2/ 
Supplies  on  February  1  for  export  and  carryover 

537                    580  730 
519                    573  373 

1,056                 1,153  1,103 
167                    161  160 
889                    992  943 
116                    144  148 

773                    848  795 

ARGENTINA 

Carryover  stocks,  December  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  1^/ 
Supplies  available  for  export  and  carryover 
Exports,  Decfjmber  1  through  January  31  2/ 
Supplies  on  February  1  for  export  and  carryover 

88                     55  80 
193                    261  225 

281                     316  305 
131                     l40  140 
150                     176  165 
20                      14  10 
130                     162  155 

AUSTRALIA 

Carryover  stocks,  December  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  1/ 
Supplies  available  for  export  and  carryover 
Exports,  December  1  through  January  31  2y' 
Supplies  on  February  1  for  e^qjort  and  carryover 

94                      87  43 
196                     135  97 

290                      222  140 
75                      75  75 

215                     147  65 
13                        22  9 

1  2                      125  56 

TOTALS  FOR  THE  FOUR  COUNTRIES 

Carryover  stocks,  beginning  of  season 
New  crop 

Total  supplies 
Domestic  requirements  for  season  \j 
Supplies  available  for  export  and  carryover 
Exports,  season  through  January  31  2/ 
Supplies  on  February  1  for  export  and  carryover 

1,755                 1,756  1,762 
1,843                 1,973  1,642 

3,598                  3,729  3,404 
965                    956  967 

2,633                 2,773  2,437 
296                    477  390 

2,337                 2,296  2,07 

1/  Estimated  requirements  for  seed,  food  (milling  for  domestic  use),  and  feed  for  the  season. 
2/  EScports  of  wheat  and  flour  in  grain  equivalent. 
3/  V/ithout  imports. 
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Eiirope  and  Asia  Report  Favorable 
Winter  Wheat  Prospects  5/ 

Winter  vheat  prospects  are  favorable  in  most  inrportant  producing  areas 
of  Europe  and  Asia,  on  the  basis  of  available  information.    Seeding  took  place 
under  favorable  conditions  over  most  of  Europe,  and  development  has  been  gener- 
ally good.    Little  winter  damage  has  been  reported  to  date.    Latest  reports, 
however,  indicate  that  cold  weather  in  mid-Febrxiary,  following  a  mild  spell, 
was  causing  fear  of  damage  in  some  areas  becaiise  of  lack  of  snow  cover. 

Wheat  acreage  in  France  is  slightly  larger  than  at  this  time  last  year. 
Some  shift  from  wheat  to  barley  is  reported  in  less  productive  areas,  with 
increased  seeding  in  better  yielding  areas;  the  net  result  would  be  larger 
wheat  production  if  growing  conditions  continue  favorable.    The  condition  of 
the  crop  in  Italy  is  reported  excellent,  with  ample  subsoil  moisture.  No 
winter  damage  has  been  reported  to  date. 

Some  expansion  in  wheat  acreage  is  reported  in  Western  Germany  and  con- 
dition is  excellent.    In  the  United  Kingdom  moisture  supplies  are  good  and 
condition  of  the  crop  is  premising  except  for  insect  damage  in  eastern  regions. 
Winter  wheat  acreage  is  larger  than  it  was  a  year  ago.    Wheat  acreage  is 
slightly  larger  in  Yugoslavia  also.    Condition  of  the  crop  is  generally  good 
and  winter  damage  minor,  to  date.    Wheat  acreage  in  Greece  is  about  5  percent 
less  than  the  high  level  of  a  year  ago.    The  above  reporting  countries  produced 
over  75  percent  of  Western  Europe's  total  production  in  1957. 

Conditions  are  also  reported  generally  good  in  reporting  countries  of 
Asia.    The  harvest  in  India  will  get  xmderway  in  March  and  the  present  outlook 
is  for  a  crop  about  5  percent  less  than  the  large  crop  harvested  in  the  spring 
of  1957.    Dry  conditions  have  been  reported  for  northwestern  areas. 

Winter  wheat  in  Turkey  and  Iraq  is  reported  in  satisfactory  condition. 
Good  moisture  conditions  make  the  outlook  favorable  in  Iran  and  in  Lebanon, 
In  Lebanon  acreage  is  about  the  same  as  a  year  ago.    Substantial  quantities  of 
selected  seed  were  distributed  to  farmers. 

World  Wheat  Production 
In  1957-58  Near  Record  6/ 

World  wheat  production  in  1957-58  is  estimated  at  7.6  billion  bushels. 
This  is  a  near -record,  being  exceeded  only  by  the  7,8  billion  bushels  in  I956, 


5/  Prepared  by  Foreign  Agricult^jral  Service , 

%J  Based  on  "Near -Record  V/orld  Breadgrain  Crop  Still  Expected,"  Foreign 
Agricultural  Circular  FG  14-57,  December  3I,  1957.    The  next  summary  will  be 
published  in  Foreign  Crops  and  Markets  -  World  Summaries,  March  20,  I958, 
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Wheat  production  in  North  America  is  estijuated  at  1,368  million  bushels, 
20  more  than  shown  in  table  8  ,  which  included  the  earlier  figure  of  927  mil- 
lion instead  of  9^7  million  for  the  United  States.    The  current  estimate  for 
the  continent  of  1,3^8  million  is  about  250  million  below  a  year  earlier.  The 
bulk  of  that  decline  occinxed  in  Canada,  where  the  production  of  37^  million 
bushels  was  about  200  million  bushels  below  the  large  crop  of  a  year  earlier. 
Dry  weather  in  that  country  reduced  yields  to  an  average  of  17. 8  bushels  per 
acre,  contrasted  with  the  near -record  average  of  25.2  bushels  per  acre  last 
year.    The  United  States  wheat  crop  was  down  from  1,00^1-  million  to  9^7  million. 

Wheat  production  in  Europe,  estimated  at  I.87  billion  bushels,  is  at  a 
new  high.    A  record  crop  of  l,kh  billion  bushels  in  Western  Europe,  including 
Yugos3javia,  is  sharply  above  the  small  production  in  that  area  last  year. 
Substantial  increases  are  reported  for  a  number  of  countries  but  the  largest 
is  for  France,  where  a  record  crop  was  reported.    France's  production  of  397 
million  bushels  is  65  percent  above  the  abnormally  small  crop  last  year.  The 
second  largest  increase  was  in  Yugoslavia,  where  the  increase  over  the  fanall 
1956  harvest  was  also  about  65  percent. 

A  large  wheat  acreage  increase  was  reported  for  the  Soviet  Union.  Due 
to  a  mild  winter,  damage  frcm  winterkill  was  less  than  the  heavy  damage  of  the 
previous  year.    However,  drought  in  many  important  regions,  including  a  consid- 
erable part  of  the  so -called  "new"  lands,  had  an  adverse  effect  on  yields.  It 
appears  that  overall  wheat  production  is  below  the  record  level  of  195^  despite 
the  acreage  expansion. 

Wheat  production  in  Asia  is  estimated  at  1.93  billion  bushels,  compared 
with  1.88  billion  in  I956  and  the  1950-5^  average  of  I.76  billion.  Larger 
crops  than  in  1956  were  reported  in  a  number  of  countries  and  were  especially 
marked  in  Turkey,  Iran,  Iraq,  India  and  PaJcistan. 

The  wheat  crop  in  Africa  is  somewhat  smaller  than  in  1956,  mainly  be- 
cause of  sharp  reductions  in  Algeria  and  Morocco.    Production  was  forecast  at 
32.6  million  bushels  in  the  Union  of  South  Africa. 

Production  in  South  America  is  estimated  at  3^  million  compared  with 
362  million  a  year  earlier.    The  unofficial  forecast  for  Argentina  of  225  mil- 
lion bushels  has  been  xased  in  the  table.    This  is  higher  than  the  recently 
released  official  estimate  and  also  higher  than  some  trade  estimates.    This  is 
35  million  bushels  less  than  the  large  production  a  year  earlier.    Large  crops 
are  reported  for  Urviguay,  Chile  and  Brazil. 

Continued  dry  weather  in  Australia  resulted  in  a  crop  of  only  97  million 
bushels  (revised  from  the  90  million  shown  in  the  table) --the  smallest  crop 
since  19^.    With  estimated  carryover  stocks  of  about  ^5  million  bushels,  the 
total  supply  is  greatly  reduced  and  export  possibilities  from  tliat  country  are 
much  below  usual  levels. 
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Begins  on  page  35 


WS-157 


-  25  - 

Tab'e  9       '.Tieat:    Stocl'^,  United  States,  by  quarters,  92,-58 


FEBRUAICf  1953 


Jr.rrifi-y 


:  Interior 
Terminal:  nllJL, 
aarket  :  elevator, 
1        :  and  ware- 
:  house  2 


Merchant 

mills 
3 


Corciaodity 
Credit 
Corpora- 
tion kj' 


April  1 


;  Interior 
T--nninal:  mill, 
market  :  elevator, 
1        :  and  vare- 
;  house  2- 


Merchant 

mills 
3 


Coranodity 
Credit 

Corpora- 
tion 4/ 


1,COO 
bu. 


l.COO 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 


207,303 
201,532 
253,066 

216,841 
248,828 
322,062 
276,054 
185,302 
146,996 
163,703 
126,954 
208,071 
274,260 

229,374 
279,970 
371,775 
484,754 
382,351 
384,638 
360,959 
366,003 
427,821 
387,450 

318, 302 
336,242 
335,838 
404,643 
425,043 
321,145 
318,734 
894,214 
291,629 


66,340 
88,581 
144,351 

182,226 
199,649 
226,874 
166,465 
132, 511 
90,937 
76,694 
62,366 
94,520 
126,748 

132,642 
169,776 
270,835 
245, 150 
136,264 
152,043 
102, 131 
56,256 
141,889 
166,348 

219,038 
247,318 
199,947 
259,257 
316,765 
374,369 
403, 181 
393,211 
360,662 


87,559 
78,463 
76,845 
115,081 
136,091 

129,566 
167, 727 
221,708 
238,125 
145,454 
160,432 
108,776 
119,044 
116,827 
203,933 

237,424 
284,511 
202,001 
312,694 
424,292 
527.943 
577,101 
547,347 
652,586 


115,654 
122,223 
115,035 
106,392 
109,634 
102,632 
115,567 
107,706 

U4,231 
106,303 
135,601 
139,385 
112,130 
114,387 
95,276 
96,779 
111,130 
103,113 

117,739 
128,974 
113,567 
128,199 
123,467 
126,382 
126,878 
127,877 


431,884 
428, 494 
370,997 
533,239 
646,805 

606,013 
723,776 
999,919 
45,000  l,152,4l4 
41,400  817,599 


July  1 


16,847 
14, 778 
4,404 
3,100 
3,701 

7,805 
5,451 
2,538 
4,655 
44,674 
131,366 
l4l,056 
126,029 
72, 516 


828, 347 
681,920 
642,486 
800,767 
864,545 

900,308 
1,002,496 

853,891 
1,109,448 
1,334,241 
1,481,205 
1,566,950 
1,486,678 
1. 377,393 


101,024 
87,292 
130,589 

133,200 
116, 553 
172,909 
181,624 
113, 790 
96,969 
98,878 
71,075 
123, 596 
182,801 

149,433 
192,173 
268, 531 
321,179 
219,137 
233,856 
198,487 
139,873 
256, 577 
243, 582 

193, 579 
217, 127 
199, 174 
270,928 
297,139 
211,358 
216,741 
166,644 


49, 910 
68,791 
124,756 

153,122 
213,583 
207,215 
135, 552 
97,132 
51,862 
49,919 
3't,74l 
54,426 
82,667 

105,401 
l4l,897 
237,777 
212,131 
123,700 
99,644 
34,317 
32,838 
70, 174 
124,656 

180,659 
193,663 
124,865 
217,258 
298,934 
351,913 
366, 412 
360, 702 


66,124 
48,193 
39,308 
73,180 
91,800 

83,750 
134,242 
181,099 
176,591 
66, 535 
130, 386 
36,477 
61,000 
75,434 
147,878 

190,684 
200,642 
112,337 
247, 706 
380,137 
461, 579 
503.572 
449,632 


91,420 
100,267 
91,720 
74,652 
72,046 
65,983 
79,851 
62,481 

94,985 
76,675 
122,461 
123,455 
96,388 
78,788 
55,699 
71,957 
73,714 
63,229 

86,423 
101,052 

80,760 
101,691 
104, 778 
101,475 
102,455 
108,918 


62,712 
38, 515 
15,770 
6,961 
2,903 
3,845 
3,376 


291,847 
269,036 
211,107 
331,053 
1*39,769 

433,569 
544,987 
809,866 
896,068 
544,275 
558,444 
332,141 
308, 571 
1(79,744 
582,721 


5,548  659,093 
3,156  715,640 
2,037  519,173 
4,351  841,934 
47,483  1,128,471 
122,509  1,248,834 
132,022  1,321,202 
102,380  1,168,476 


26,590  21,052 
19,972  38,587 
'^3,55'*  90,442 


62,452 
37,084 
93,553 
82,693 
61,103 
44,051 
'^3,137 
21,972 
58,857 
88,016 

79,572 
86,675 
162,722 
189,574 
103,622 
87,703 
41, 604 
40,501 
94,463 
66,505 

65,861 
76,275 
63,387 
79,163 
103,162 
40,644 
67,246 
59,896 


109,327 
203,967 
168,405 
123,712 
80,548 
21,951 
25,202 
9,022 
22,190 
64,103 


84, 

l42, 
224, 
162, 
82, 
67, 
29, 
8, 
34, 
128. 


187 

6n 

441 
151 
912 
185 
917 
129 
065 
158 


168,497 
157,848 
93,924 
256,330 
310,715 
380,409 

332,323 
313,481 


21,776 
19,277 
41,546 

60,166 
30,252 
41,585 
64,293 
48,128 
30,363 
21,50'+ 
11,774 
31,269 
36,842 

35,312 
73,789 
142,366 
103,804 
30,332 
42,129 
8,376 
10,116 
30,645 
76,424 

129, 522 
89,159 
57,955 
203,279 
345,096 
412,387 
443,676 
379,069 


40,038 

34,920 
51,279 

59,170 
41,202 
71,714 
107,052 
63,114 
49, 524 
50, 590 
40,399 
40,791 
61,054 

80,650 
81,598 
96,837 
104,378 
67,308 
58,463 
12,838 
24, 591 
34,240 
32,401 

55,934 
73,587 
39,568 
58,408 
63,829 
60,144 
64,741 
65,257 


109, 456 
112,756 
226,621 

291,115 
312,505 
375,257 
377,750 
272,893 
145,889 
140,433 
5/'83,i67 
153,107 
250,015 

279,721 
384,733 
630,775 
618,897 
316, 555 
279, 180 
100,086 
63,837 
195, 91*3 
307,285 

424, 7i4 
399,871 
255,978 
605,544 
933,506 
142,594  1,036,178 
125,429  1,033,415 
91,010  908,713 


366,153  76,611 
419,779  115,469 
338,558  198,211 


4,409 
58,990 
32,381 
23,700 

7,351 
500 

2,  530 

3,797 

4,900 
3,002 
1,144 
8,364 
110,704 


383,574 
490,292 
402,719 
286,798 
233,887 
272,646 
217, 546 
323,297 
393,930 
327,616 

365,118 
483,922 
632, 573 
523,394 
521,123 
517,621 
551,640 
610,033 
552,991* 
454,286 

482,276 
478,604 
516,171 
564,495 
437,907 
425,845 
419,398 
393,898 


220,600 
256,327 
194,858 
156,652 
120,075 
79,703 
82,849 
l4l,496 
139,273 
161,987 

186,523 
284,920 
269,290 
199,592 
199,1*75 
170,305 
103,595 
175,069 
219, 111 
261,109 

260,104 
238,443 
313,561 
342,163 
422,772 
448,678 
467,254 
412,237 


114,772 
102, 374 
115,898 
152,978 
175,893 
160,409 

192,136 
238, 526 
263,456 
210,751 
198,413 
181, 4lO 
177,351 
203,338 
251,154 
287, 432 

320,631 
273,021 
366,477 
458,641 
546,307 
624, 302 
636,396 
714,403 


125,816 
127, 772 
134,750 
126,597 
123,905 
119,635 
136,160 
130,196 
137,332 

133,319 
154,902 
151,927 
126,255 
137,818 
128,261 
114,463 
135,346 
129,233 
131*,  731 

137,422 
131,963 
150,243 
134,477 
158,981 
l4i,403 
142, 165 


55,096 
54,500 
22,365 
22,189 
2,184 
3,990 
3,960 
9, 272 


595,331 
578,628 
535,928 
755,931 
839,291* 
787,31*1* 

877,096 
1,162,270 
1,372,352 
1,114,492 
1,079,191* 
1,019,786 

949,233 
1,127,776 
1,156, 452 
1,146,830 


4,734  1,205,367 
3,790  1,125,821 
4,321  1,350,773 
42,719  1,51*2,495 
126,228  1,692,195 
140,746  1,780,974 
134,362  1,799,575 
62,883  1,603,421 


1/  Froc  reports  of  the  Grain  Division,  Agricultural  Marketing  Service. 
2/'  Data  not  available   for  October  1,  prior  to  1934,  or  for  January  1  and  April  1,  prior  to  1935. 

3/  Estimated  total  based  upon  Bureau  of  Censiis  report  of  item  "In  mills  and  mill  elevators  attached  to  mills"  for  1927  through 
April  1945.    Data  not  available  for  October  prior  to  1931,  or  for  January  and  April  prior  to  1932. 

4/  Beginning  July  1,  1942,  vheat  owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by  CCC;  also  CCC-owned 
grain  in  transit  and  in  Cemadian  elevators.    Other  vhe&t,  owned  by  CCC  as  well  as  wheat  outstanding  under  loan  is  included  in  other 
positions, 

5'  Beginning  with  1937  only  old  crop  wheat  shown  in  all  positions.    For  the  years  1927-36  inclusive,  some  new  wheat  is  included 
in  terminal  and  merchant  mill  stocks.    The  figure  for  July  1,  1937,  including  the  new  wheat,  is  102,842,000  bushels. 
6j  Beginning  October  1,  1957,  merchnnt  mills  included  with  interior  mill,  elevator  and  warehouse  stocks. 
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Table  10  .-  Wheat:    CCC-ovned  stocks,  by  position, 
January  1,  I958  1/ 


:  Terminals  2/ 

Other  : 

Maritime 

State 

Bin  sites 

elevators  and  : 

Fleet 

:  Total 

warehouses  : 

1,000 

1,000 

1,000 

1,000 

1,000 

bushels 

bushels 

bushels 

bushels 

bushels 

Maine 



136 





136 

Massachusetts 



83 





83 

New  York 



9,716 

1,310 

12,303 

23,329 

Pennsylvania 



129 

102 



231 

Ohio  ! 



31 

76 



107 

Indiana 



37 



71 

Illinois 



26 

924 



950 

Michigan  ; 



— 

81 



81 

Wisconsin 



20,286 

382 



20,668 

Minnesota 

:  2 

2,377 



49,823 

Iowa 



272 

485 



757 

Missouri 

— 

11,828 

8,842 



20,670 

North  Dakota 

3,583 

— 

14, 532 



18,115 

South  Dakota 

6,952 

— 

5,959 



12,911 

Nebraska 

20,575 

48,433 



73,042 

Kansas 

16,778 

82,895 

169,075 



268,748 

Maryland 

— 

2,070 

— 



2,070 

Virginia 

— 

— 

15 

13,367 

13,382 

Georgia 



— 

1 



1 

Kentucky 



U85 

8l4 



1,299 

Tennessee 



— 

236 



236 

Alabama 



10 

105 



115 

Arkansas 





609 



609 

Louisiana 



kok 

U,158 



4,562 

Oklaiioma 



38,361 

44,698 



83,059 

Texas 

— 

24,216 

50,723 



74,939 

Montana 

1,722 

— 

3,762 



5,484 

Idaho 



— 

378 



378 

Wvomi  nff 

867 

867 

Colorado 

2,298 

520 

17,200 



20,018 

New  Mexico 

— 



3,4l8 



Utah 



136 

164 



300 

Washington  ! 

— 

9,076 

2,911 

1,875 

13,862 

Oregon 

9,kkk 

492 

9,602 

19, 538 

California 

— 

3^1 

171 

518 

Areas  in  transit  3/ 

Minneapolis 

106 

Dallas 

2,497 

Kansas  City 

11,264 

Chicago 

1,953 

U.  S.  total 

35,369 

278, 52h 

383,337 

37,147 

750,197 

1/  Including  stocks  sold  but  not  delivered. 

2/  The  CCC  stocks  at  terminals  were  collected  for  the  same  elevators  and  markets  as  used  in 
compiling  the  weekly  commercial  stocks  reports. 

3/  Moved  from  official  weight  points  and  has  not  been  unloaded  or  sold. 


Grain  Division,  Commodity  Stabilization  Service. 
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Table  11.-  Wheat:    CCC-owied,  by  classes  and  commodity 
office  areas,  Janiiary  1,  1958 


Kansas 

Maritime 

Fleet  1/: 

Class 

City 

Dallas 

Chicago 

:Minneapoli8 

:  Portland 

Portland  : 

Chicago  : 

Total 

area  : 

area  : 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Hard  Winter 

393,81*8 

153,898 

3,898 

6, 577 

10,671 



1,671 

570,563 

Hard  Spring 

126 

15,249 

12,918 

96,774 

1,381 

23,999 

150,447 

Soft  Winter 

166 

104 

1,903 

10 

2,183 

White 

:  138 

239 

1 

10,979 

11,477 

22,834 

Mixed 

331 

181 

206 

73 

791 

Durum 

k 

4,318 

4 

4,326 

Red  Durum 

2 

2 

Balancing  item  l/ 

-  949 

Total 

394,609 

169, 436 

19, 164 

107,672 

23,118 

11,477 

25,670 

750,197 

1/  To  bring  amount  reported  by  classes  in  line  with  amount  reported  in  inventory. 


Grain  Division,  Commodity  Stabilization  Service. 


Table      .-  Rye:    CCC-owned  stocks,  by  position,  January  1,  1958  1/ 


State 

Bin  : 
sites  : 

Terminals 
2/ 

•             other  * 
'      elevators  and  * 
warehouses  • 

Total 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

Maine 

3/ 

Massachusetts 

20 

20 

New  York 

315 

232 

547 

Pennsylvania 

13 

13 

Ohio 

3/ 

Indiana 

1 

1 

Illinois 

10 

13 

23 

Minnesota 

9 

9 

Iowa 

3/ 

Missouri 

3 

10 

13 

North  Dakota 

5 

51 

56 

South  Dakota 

K 

32 

32 

Nebraska 

13 

17 

Kansas 

3/ 

5 

5 

Maryland 

254 

254 

Virginia 

111 

111 

North  Carolina 

1 

1 

Oklahoma 

2 

2 

Texas 

1 

1 

Montana 

1 

1 

Wyoming 

11 

11 

Oregon 

44 

44 

Areas  in  transit  4/ : 

Chicago 

493 

Portland 

9 

U.S.  total 

9 

757 

395 

1,663 

1/  Includes  stocks  sold  but  not  delivered.    2/  The  CCC  stocks  at  terminals  were  collected  for  the  same 
elevators  and  markets  as  used  in  compiling  the  weekly  cozmnercial  stocks  reports.    3/  Less  than  500  bushels. 
4/  Moved  from  official  weight  points  and  has  not  been  unloaded  or  sold. 


Grain  Division,  Commodity  Stabilization  Service. 
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Table  15  .-  Wheat,  1957  crop:    Q^antity  put  under  support  in 
ho  States,  through  January  15,  I958 


Put  vinder  support 

State 

Loans 

stored 

Purchase 

:  Total 

Warehouse 

•  Farm 
• 

•  agreements 

Bushels 

Bushels 

Bushels 

Bushels 

Alabama  ; 

oil    Qt  c 

24, 015 

5,040 

150 

30,005 

Arizona 

9,3o2 

9,382 

Arkansas 

331, 734 

4o,8lO 

1,500 

374,044 

caxiromia 

OC  Toll 

173,726 

c    on  Q 

5,210 

204, 060 

Colorado 

5»d49, 503 

2,410,769 

li  T  Q  ^ 

410, 3 Id 

0, 470, 650 

ue  xaware 

21,325 

OT  OOC 

21, 325 

ueorgia 

00, 9ID 

40,050 

135,772 

Idaho 

T     }i  00  TOO 

7, 493, 123 

0    ceo  00*7 

3, 552,907 

■3)1  liiQ 
34,410 

T  T      oAa  COA 
11,000, 

Indiana 

0)1*7 

347, 520 

T  A  Acta 

19,050 

^CT  OTO 

657,073 

Iowa 

1,021,001 

35,910 

)i  coll 

4,504 

1,052,223 

i\ansa5 

3c,£;OD,0dD 

"5     OT  "7  0*^11 

3,017, 934 

400,004 

35,791,964 

Kentucky 

506, 191 

n  0)1  cQQ 

124, 500 

630, 779 

Maryxano.  ; 

>           00^  c)iO 

*^3o,  542 

2,955 

OOA  liAT 

239, 497 

Michigan 

399>o3  f 

Olt  OAT 

34,291 

TTT    T  a)i 

777, 194 

Ml nngso oa 

1,023,273 

T    ricrn  )iOA 

1,959,420 

OT  7  aA^ 

dl.  (  y  UOO 

0     T  AA  tAt 

3, 199, 707 

lUf  "1  0  0  T  CI  C  ^  ■  >  »  \  T 

FLJ-oS  ISS  ippi 

5>  130 

1, 549 

5, 505 

jyixssouxi 

4,350^301 

4,  97d,  9  (3 

woniiana 

5,00    15  f 

T  0     CI  0  '7CT 

12, 513,  f 57 

0  aaA  oac 

3,090,295 

OA    ^AA  OAA 

20,599,209 

iMeorasica 

15>259,2b2 

5,002,039 

500, 147 

OT     )i)lT  )i)lA 

ci, 44i,  440 

Nevada 

1,  OOO 

i,050 

wew  Jersey 

07, 195 

07, 196 

iiew  jyiexico 

902, 451 

T  C     0  )  I  0 

35,240 

T      OT  •"7  ^OT 

1,017,691 

iMew  xorK 

120, 20  f 

OAT  OAA 

297, 209 

oil     T  /Ca 

£:4,  loO 

1 1  )  1  T      C  "7^ 

441, 575 

North  Carolina 

31,066 

64, 544 

95,610 

North  Dakota 

9, 530,066 

T  0    r\'\  C  ""TOO 

10,910,732 

C      1 1  1 1  Q      0  "70 

5,440,372 

000  0*70 

33,903,970 

Ohio 

1,  5do,  14-1 

T  Ao  Aco 

103,053 

T     C  C  "7 

7,557 

1, 757,551 

Oklahoma 

9>d37> 397 

OTA  0*70 

319, 372 

T  T     A)i  C 

11,045 

A    A^T   At  li 

9,907,014 

Oregon 

1,003,353 

T  T  0  0*70 

5,lf3, l99 

r^eimsyxvama 

bfi,  990 

ATA 

0,  U  (U 

349,055 

DOtlT^   K^al  UJ.XIia 

151,710 

0      )i  It  0 

9,449 

T  Xt  T^C 

151, 155 

oouTin  jjaivooa 

:  5o63w41 

"7    1  C  A     )i  "70 

7, 159, 470 

AT^  At  0 

970,013 

T  "3     CAA  AOji 

13  ,  500 ,  0c:4 

Tennessee 

f  5U 

■31c:    AT  0 

Texas 

:  11,45^^,586 

158,303 

24,745 

11,637,634 

TI+j»h 
U  1,/cUl 

:  130,972 

395,924 

526,896 

Virginia 

one  c-i  p 

4l6  8s4 

Washington 

:  13,803,706 

2,627,925 

200,339 

16,631,970 

nwo  1/    V  XX  ^  1  1 1 1 1 , fii 

3,537 

3,537 

Wisconsin 

9,656 

9,656 

Wyoming 

•  389,313 

596,259 

53,250 

1,038,822 

Illinois 

1,298,172 

418,938 

44,560 

1,761,670 

Total 

i 133, 891, 164 

63,897,120 

11,826,912 

209,615,196 

Grain  Division,  Commodity  Stabilization  Service. 
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Table  l6.-  Wheat:    Supply  ajid  distribution.  Pacific  Northwest 
(Oregon,  V/ashington  and  Northern  Idaho),  1953-57 


:                               Year  beginning  July 

Item 

July-December 

1956 

•  1957 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Supply 

Carryover,  July  1 

2,838 

Stocks  on  farms 

:      1, 566 

502 

1,939 

1,939 

779 

Stocks  off  farms 

.  25,i^73 

75,264 

128, 420 

133,021 

133,021 

54,751 

Total 

27,039 

79,766 

131,258 

134,960 

134,960 

55,530 

Production 

:  132,017 

109, 730 

88,184 

95,041 

*95,04l 

106, 327 

Inshipments  1/ 

2J+,351 

29,196 

30,861 

61,111 

30,332 

22, 597 

Total  supply 

:  183,407 

218, 692 

250,303 

291,^12 

260^  333 

184,454 

Distribution  ; 

D  i  s  appe  aranc  e 

Used  for  seed 

i*,577 

3,763 

4,373 

3,639 

3,056 

3,269 

Mlled  for  flour 

33,1^66 

36,442 

36,156 

36,299 

19,101 

3/19, 173 

Used  for  feed  2/ 

1, 505 

5,603 

4,996 

4, 549 

2,345 

2,175 

Total 

45,628 

45,808 

45,525 

44,4ii7 

24^  502 

24,617 

Rail  shipments  of  grain 

1,613 

3,543 

2,871 

3/1,763 

937 

3/1,252 

Exports  of  grain  hj 

59,805 

45,783 

63,520 

196, 529 

91,878 

69,789 

Total  disappearance 

107^046 

95,139 

111,916 

242,779 

117,317 

95,658 

Carryover,  June  30 

79,766 

131,258 

134,960 

55,530 

141, 487 

93,110 

Total  distribution 

186,812 

226,397 

246,876 

298,309 

258,804 

188,768 

Difference,  ; 

unaccounted  5/ 

-3,^5 

-7,705 

+3,427 

-7,197 

+1,529 

-4,314 

1/  Grain.  Imports  included  with  inshipments. 

2/  Includes  an  estimate  of  wheat  purchased  for  feed  by  farmers  from  other  farmers, 
but  does  not  include  "wheat,  mixed  feed"  or  other  wheat  residuals  commonly  used  in 
prepared  feeds. 

3/  Partly  estimated. 

%j  Inspected  grain  exports. 

5/  Difference  between  total  supplies  and  total  distribution.    Plus  sign  indicates 
total  supply  exceeds  total  distribution. 

Data  made  possible  by  the  Research  and  Marketing  Administration,  Northwest  Wheat 
Project  carried  on  jointly  by  the  Oregon  Wheat  Commission,  Washington  State  Department 
of  :\griculture  and  Agricultural  Estimates,  Agricultural  Marketing  Service,  USDA. 
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Table  17.-  Wheat,  durum:    Supply  and  disappearance. 
United  States,  1943-57  y 


;  Supply 

D  i  s  appe  aranc  e 

begin- 
ning 
July 

:  Carry- 
:  over 
.July  1 

:  Produc - 
:  tion 

:  ^' 

•  Imports 

;  ^ 

:  Total 

Used 

for 

seed 

'•  Milled 

;  ^ 

:  Other  : 
:  uses  : 

:  ^  : 

Exports ■ 
of 
grain  * 

3/  ; 

Total 

1,000 

1,000 

bu. 

1,000 

1,000 
hn 

\J\Xm 

1,000 

hi  I 

U  Li.  • 

1,000 

hn 

1,000 

hn 

1,000 

hn 

1,000 

hn 

1943 
1944 

1945 
1946 
1947 
1946 
1949 

.  26,931 
•  14,291 
8,136 
4,923 
8,907 
10,299 
18,036 

34,265 
30,328 
33,281 
36, 308 
44,912 
45,829 
39, 503 

2,867 
4,350 

1,537 

350 

64,063 
46,969 
42,954 
41, 581 
53,819 
5b, 128 
57,539 

2,931 
2,826 
3,462 
4,lb2 
4,581 
5,2b5 
4,085 

20,409 

26,031 

22, 242 
21,365 
28, 179 
21,684 
21,630 

26,432 

11,97b 
12,307 
6,226 

2,319 
8,bo6 
5,741 

921 

8,441 
2,537 
1,125 

49,772 

40,833 
38,031 
32,674 
43,520 
38,092 
32, 581 

1950 
1951 
1952 
1953 
1954 

1955  : 
1955  7/'  : 
1957  7/  : 

24,958 
23,624 
15,014 
6,842 
4,852 
6/1,500 
g/7,000 
^4,000 

37,946 
35,4y5 
23,056 
13,820 
4,988 

19, 591 
38,798 
39,942 

2l4 
398 
158 
36 
12 

63,120 
59,497 
38, 228 
20,698 
9,852 
21,091 
45,798 
53,942 

3,blO 
3,249 
2,940 
2,287 
1,803 
3,067 
2,09b 

23,337 
25,533 
23,668 
11,915 
5,8b2 
8,500 
14, 984 

2,929 
2,023 

1,703 
1,603 
b87 
2,285 
4,138 

9,b20 
13,b78 

3,075 
41 

239 
10,580 

39,496 
44,463 
31,36b 
15, 84b 
8,352 
l4,u9i 
31, 798 

1/  Includes  both  amber  and  red  durum  wheat.     2j  Production  in  all  States.     3/  Im- 
ports axid  exports  of  durum  wheat  not  separately  reported  by  U.  S.  Bureau  of  Census. 
Imports  are  based  on  Canadian  shipments  to  the  U.  S.  and  exports  on  inspections  for 
export.    4/  Compiled  from  mill  reports.     5/  Includes  quantity  used  for  feed  and 
cereals.    Also  includes  waste,  loss  and  statistical  errors  of  estimates.    Gj  Estimated 
on  the  basis  of  incomplete  data.     7/  Preliminary. 


Table  I8.-  Wheat:    Inspections  for  overseas  export,  by  classes  and  ccaistELL 
areas,  July-January,  1956-57  and  1957-58 


July-Ja,nuary 

Class 

1956-57 

1957-58 

Atlantic 

;  Gulf  ; 

Pacific 

;  Total 

•Atlantic 

;  Gulf 

•Pacific* 

Total 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

Hard  red  spring 
Hard  red  winter 
Soft  red  winter 
White 

Mixed  and  durum 

15,122 
9,705 

25,245 
6,603 
9,868 

2,137 
72,212 
7,381 

3,538 

250 
13,771 

90,021 
5,086 

17, 509 
95,688 
32, 626 
96, 624 
18,492 

14,732 
6,262 
7,924 
9,465 
1,267 

1,208 
49,949 
3,207 

9,841 

672 
12,927 

69,003 

16, 612 
69,138 
11,131 
78, 468 
11, 108 

Total 

66, 543 

85,268 

109, 128 

260,939 

39,650 

64,205 

82,602 

186,457 

1/  Based  on  weekly  reports  of  inspections  by  licensed  grain  inspectors.  Does  not 
include  shipments  to  Canada  and  Mexico. 
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Table  I9.-  Wheat:    Weighted  average  cash  price    per  bushel,  specified  inaAets  and  dates, I956- 58 


Month 

and 
veek 

All  classes 
and  grades 
'■    six  m&i^ets 

No.  2  Dark 

Hard  and 
Hard  Winter, 
Kansas  City 

No.  1  Dark 
N.  Spring, 
Minneapolis 

No.  2  Hard 
Amber  Durum, 
Minneapolis 

No.  2  Red 

Winter, 
St.  Louis 

No.  1  Soft 
White, 
Portland  1/ 

1956- 
1957 

1957- 
1958 

1956- 
1957 

1957- 
1958 

1956- 
1957 

1957- 
1958 

1956- 
1957 

1957- 
1958 

1956- 
1957 

1957- 
1958 

1956- 
1957 

1957- 
1958 

Del.  Dol. 


Dol.  Dol. 


Dol.  Dol. 


Dol. 


Dol. 


Dol. 


Dol. 


Month 
October 
November 
December 
January- 
Week  ended: 
October 
November 


December 


January 


February 


25 

1 
8 
15 

22 
29 

6 
13 
20 
27 

3 
10 
17 
2k 
31 

7 
Ik 


2.41 
2.U9 
2.45 
2.kk 

2.kk 
2.k3 
2.45 
2.1+9 
2.51 
2.52 


M 
,1+6 
A5 
,kk 
M 
A3 
.kk 
■  k5 


2.1+3 
2.42 
2.43 


2.33 
2.36 
2.30 
2.30 

2.35 
2.33 
2.36 
2.37 
2.34 
2.35 
2.33 
2.32 
2.28 
2.27 
2.29 

2.33 
2.29 
2.32 

2.28 
2.26 
2.28 


2.31 
2.36 
2.34 
2.36 

2.32 
2.36 
2.35 
2.36 
2.36 
2.35 
2.33 
2.34 
2.36 
2.36 
2.37 
2.36 


2.13 
2.20 
2.18 
2.21 

2.13 
2.14 
2.18 
2.21 
2.20 
2.21 
2.21 


.36 
.36 
.35 
.32 
.33 


17 
18 
18 
20 
23 
21 
22 
19 
17 
20 


2.43 
2.50 
2.43 
2.44 

2.46 
2.45 
2.47 
2.54 
2.50 
2.49 
2.41 
2.42 
2.44 
2.44 
2.44 
2.42 
2.43 
2.46 
2.43 
2.42 
2.40 


2.43 
2.44 
2.39 
2.38 

2.44 
2.44 
2.46 
2.44 
2.42 
2.43 
2.41 
2.40 
2.37 
2.37 
2.37 
2.41 
2.35 
2.38 
2.35 
2.34 
2.36 


2.55  2.40 

2.70  2.41 

2.67  2.38 

2.64  2.38 


2.60 


2.68 
2.70 
2.68 
2.64 
2.60 
2.63 
2.67 
2.64 
2.66 
2.70 
2.66 


2.40 
2/2.40 
2.40 
2.40 
2.42 
2 
2 
2 
2 


2.38 
2.37 


,42 
.39 
.36 

,36 
■  37 


2.18  2/2.18 
2/2.36 

2,2.40  3/2.28 
2.44  2/2.26 


3/2.34 
3/2.37 
3,'2.36 

— -  3/2.28 

2/2.45  3/2.30 
2.43  3/'2.21 

2^'2.43 
2.46 

2/2.42 
2.34 


2.32 


Dol. 

2.26 
2.33 
2.46 
2.51 

2.26 
2.25 
2.27 
2.31 
2.35 
2.4l 
2.42 
2.45 
2.49 
2.46 
2.43 
2.47 
2.52 
2.55 
2.56 
2.56 
2.59 


Dol. 

2.31 
2.33 
2.31 
2.26 

2.30 
2.30 
2.33 
2. 

2. 
2, 
2. 
2. 
2. 
2. 
2. 


33 
33 
34 
34 
32 
29 
29 
27 
2.27 
2.27 
2.24 
2.25 
2.26 
2.25 


1/  Average  of  daily  cash  quotations.    2/  2  cars  sold.    3/  1  car  sold. 


Table  20.-  Wheat:    Average  closing  price    per  bushel  of  May  futures, 
specified  markets  and  dates,  1956-58 


Month 
and  veek 

Chicago 

:  Kansas 

City 

:  Minneapolis 

1956-57 

;  1957-58 

;    1956-57  ; 

1957-58 

•    1956-57  ; 

1957-58 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Month 

October 

2.36 

2.18 

2.32 

2.10 

2.35 

2.25 

November 

2.40 

2.21 

2.34 

2.13 

2.37 

2.28 

December 

2.36 

2.16 

2.30 

2.08 

2.34 

2.26 

January 

2.37 

2.12 

2.30 

2.05 

2.33 

2.22 

Week  ended: 

October 

25 

2,38 

2.18 

2.33 

2.10 

2.36 

2.24 

November 

1 

2.41 

2.18 

2.37 

2.10 

2.38 

2.25 

8 

2.40 

2.20 

2.36 

2.12 

2.38 

2.27 

15 

2.41 

2.22 

2.35 

2.14 

2.38 

2.28 

22 

2.39 

2.20 

2.33 

2.13 

2.35 

2.28 

29 

2.40 

2.20 

2.33 

2.13 

2.35 

2.28 

December 

6 

2.35 

2.20 

2.29 

2.12 

2.32 

2.28 

13 

2.35 

2.18 

2.30 

2.11 

2.34 

2.27 

20 

2.36 

2.14 

2.30 

2.07 

2.34 

2.25 

27 

2.37 

2.12 

2.30 

2.05 

2.34 

2.24 

January 

3 

2.38 

2.12 

2.30 

2.05 

2.33 

2.23 

10 

2.37 

2.13 

2.30 

2.06 

2.33 

2.23 

17 

2.39 

2.12 

2.31 

2.04 

2.34 

2.21 

24 

2.38 

2.12 

2.31 

2.04 

2.34 

2.22 

31 

2.33 

2.13 

2.30 

2.05 

2.32 

2.21 

February 

7 

2.30 

2.10 

2.27 

2.04- 

2.31 

2.21 

14 

2.31 

2.11 

2.28 

2.04 

2.32 

2.22 
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Table  21.-  Wheat:    Prices  per  bushel  in  3  exporting  countries  Friday  nearest  mid-month, 
October  1957-February  I958,  weekly,  October  1957-February  1958 


Date 
(Friday) 

Hard  Spring 

Hard  Winter, 
No.  1  at 

Galveston  k/ 
(United 
States ) 

Soft 

No .  1  Dark 
Northern, 

T  ^    Ti  ^  TT*  #^  n 

"Thilnth   1  / 

JL/U.J.U.UII  X/ 

( TIni  t^H   Rt.^»+j^<^  ^ 

No.  2 

Manitoba 

rf-LJ  LXcui  ^/ 

1  r^fi  Tin  H  1 

y  \jiAlia\XCL  J 

No.  1 

Wbi  tp  R"h 

(United 

0  VAX        0  J 

Alls  tr&l  i& 
3/k/2J 

:  Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

1957-58 

Friday  mid-month 

October 

18 

:  2.36 

1.63 

2.29 

2.32 



November 

15 

:  2.37 

1.63 

2.3'+ 

2.33 



Decemt'ir 

13 

:  2.36 

1.63 

2.39 

2.30 

1.66 

January 

17 

:  6/2.31 

1.63 

2.1+0 

2.26 

1.66 

February 

li^ 

:  2.32 

1.63 

2.38 

2.2I+ 

— 

Weekly 

October 

25 

2.35 

1.62 

2.28 

2.30 

— 

November 

1 

:  2.38 

1.63 

2.30 

2.32 

— 

8 

:  2.38 

1.62 

2.32 

2.31+ 

— 

22 

:  2.38 

1.63 

2.32 

2.33 

29 

2.39 

1.63 

2.3J+ 

2.3I+ 



December 

6 

2.37 

1.63 

2.39 

2. 31+ 

20 

:  2.33 

1.6i^ 

2.39 

2.30 

27 

:  2.31 

1.64 

2.39 

2.29 

January 

3 

:  6/2.31 

1.6k 

2.1+3 

2.26 

10 

:  2.31 

1.6k 

2.39 

2.27 

2k 

:  2.31 

1.63 

2.38 

2.21+ 

31 

:  2.29 

1.63 

2.38 

2.25 

February 

7 

2.30 

1.61^ 

2.1+0 

2.26 

1/  Spot  or  to  arrive.    2j'  Fort  William  quotation  is  in  store.    3/  Sales  to  noncontract  countries. 
Converted  to  United  States  currency,    k/  F.o.b.  ship.     5/  Reported  as  the  improved  price  during 
December  and  early  January  from  the  last  price  reported  of  $1.59  for  the  first  part  of  August  1957- 
6/  Beginning  January,  protein  content  is  not  specified. 


Table  22  .-  Wheat:    CCC  sales  or  other  disposition, 
July  1957 -January  1958  1/ 


Item 

Disposition 

1,000 

1,000 

bushels 

bushels 

Domestic 

Sales 

13,011 

Donations 

2,733 

15, 7^^^^ 

Exports 

Sales 

53,910 

Donations 

9,^+36 

Transfers  through  International  Cooperative 

Administration 

2,730 

International  baarter 

5,190 

71,266 

Fire,  theft,  spoilage,  etc. 

569 

Total 

87, 579 

1/  Includes  wheat  sold  in  redemption  of  certificates  under  the  payment- in-kind  program  which 
through  January  totaled  1+9  million  bushels. 


Commodity  Stabilization  Service. 
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THE    RYE  SITUATION 


Rye  Supplies  11  Percent  Below 

1956-  57;  2  Percent  Belov  Average 

Supplies  of  rye  for  the  1957-58  marketing  year  are  estimated  at 
36.k  million  bushels,  consisting  of  the  carryover       July  1,  I957  of  6.6  mil- 
lion hiishels,  production  of  26.5  million  and  imports  of  3.3  million  bushels. 
Domestic  supplies  this  year  are  smaller  than  the  kl.2  million  bushels  in 
1956-57  as  a  result  of  the  sharp  drop  in  the  July  1,  I957  stocks  which  more* 
than  offset  an  increase  in  production  (table  2h).    Supplies  are  k»'J  million 
bushels  or  11  percent  less  than  in  I956-57  and  2  percent  less  than  the  I95I-55 
average.    Imports  of  rye  for  the  I957-58  year  were  limited  to  3.3  million 
bushels  on  July  1,  I955  by  extension  for  two  years  of  the  import  controls 
which  have  been  in  effect  beginning  April  1,  195k, 

Rye  Disappearance  in 

1957-  5^  About  Average 

Disappearance  of  rye  during  Jioly-December  1957  totaled  I5.8  million 
bushels,  approximately  in  line  with  the  1951-55  average  for  the  same  period, 
but  30  percent  below  the  6  months  a  year  earlier  when  exports,  almost  entirely 
from  CCC  stocks,  were  the  largest  in  nearly  30  years.    Exports  in  the  first 
half  of  the  current  marketing  year  totaled  2.5  million  biishels,  64  percent 
less  than  the  7«0  million  exported  during  the  same  period  a  year  earlier. 
Exports  to  the  Netherlands,  Belgixam,  Denmark  and  West  Germany  dropped  to  about 
2.5  million  bushels  compared  with  6.8  million  in  July-December  1956. 

About  2*h  million  bushels  were  milled  into  flour,  and  1.8  million  were 
used  for  spirits  and  alcohol  compared  with  2.5  million  and  I.9  million,  respec- 
tively, in  the  same  period  a  year  earlier.    The  quantity  used  for  feed  amounted 
to  about  3-5  million  bushels,  which  was  sharply  below  the 5.3  million  in  July- 
December  1956.    Seed  vise  totaled  5« 6  million,  about  the  same  as  a  year  earlier. 

For  the  marketing  year  as  a  whole,  domestic  disappearance  may  total 
about  22  million  bushels  compared  with  23*9  million  in  1956-57^  reflecting 
reduced  feeding  and  reduced  use  for  spirits  and  alcohol.    The  1951-55  average 
was  22.4  million  bushels.    A  slight  reduction  from  1956-57  is  indicated  for 
feed  and  alcohol.    Exports  for  the  year  may  possibly  total  about  5  million 
bushels,  which  is  above  the  1951-55  average  but  sharply  below  the  very  large 
10.7  million  bushels  in  1956-57*    On  the  basis  of  projected  domestic  disappear- 
ance and  exports,  the  carryover  July  1,  1958  may  be  about  9  million  bushels, 
up  from  the  6.6  million  on  J\ily  1,  1957  t)ut  below  the  carryover  of  the  previous 
3  years.     Table  2k  shows  rye  supply  and  distribution  from  193^  to  date. 
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Rye  Seedings  Dovn  1  Percent;  But  | 
Sixth  More  than  19^6-^5  Average  I 

Seedings  of  rye  for  all  purposes  for  the  1958  crop  totaled  h.k  million 
acres,  1  percent  less  than  the  acreage  sown  in  the  fall  of  1956  hut  about  a 
sixth  more  than  the  10-year  average.    With  favorable  growing  conditions  during 
October  and  November,  the  condition  of  the  rye  crop  on  December  1  was  92  per- 
cent or  ik  points  above  a  year  earlier,  8  points  above  average  and  equal  to 
the  highest  condition  of  record  since  1913' 

Rye  Stocks  January  1  Were 

8  Percent  Above  a  Year~ Earlier 

Stocks  of  20.6  million  bushels  of  rye  stored  in  all  positions  on 
January  1  were  8  percent  above  a  year  earlier  and  about  1  percent  more  than 
the  1952-56  average.     Farm  stocks,  at  9«7  million  bushels,  were  37  percent 
larger  than  the  year  before  and  accounted  for  nearly  half  of  the  total  stocks. 
Terminal  stocks  of  U.5  million  bushels  were  the  smallest  for  January  1  since 
1953 >  "the  second  smallest  since  19^8  and  amounted  to  only  about  half  the 
stocks  in  this  position  a  year  ago.     Stocks  at  interior  mills,  elevators  and 
warehouses,  at  6.k  million  bushels,  were  about  75  percent  above  a  year  earlier 
and  the  third  largest  of  record.     CCC  owned  I.7  million  bushels  of  total  stocks 
The  Corporation  had  9  thousand  bushels  stored  in  bin  sites,  the  smallest 
amount  on  January  1  since  bin  storage  was  started  in  1953* 

Rye  Prices  Below  Support;  Quantities 
Under  Support  Large 

The  monthly  average  of  rye  prices  at  Minneapolis  have  moved  within  a 
narrow  range  during  the  first  6  months  of  the  marketing  year,  although  the 
low  daily  average  for  No.  2  dropped  to  $l.l8  on  July  26  and  reached  a  high  for 
the  season  to  date  on  Nov.  26    of  $1.3^.     Prices  are  sharply  below  a  year  ago. 
On  February  2k  the  price  of  No.  2  Rye  at  Minneapolis  was  $1.28.     Prices  re- 
ceived by  farmers  in  mid-January  averaged  9^  cents,  compared  with  98  cents  in 
December,  $1.02  in  October  and  November  and  $1.22  in  January  1957. 

The  average  support  rate  to  growers  for  1957-crop  rye  is  $1.18  per 
bushel  or  9  cents  under  the  1956  support  rate.    With  prices  below  the  support 
level,  farmers  placed  6.0  million  bushels  under  support  through  January  15 
compared  with  2.5  million  a  year  earlier.    By  the  same  date  this  year,  they 
had  redeemed  only  67  thousand  bushels. 

Sales  of  rye  by  CCC  July-December  totaled  about  3'1  million  bushels,  of 
which  2.8 -million  were  for  export.    This  compares  with  a  total  of  9->^  million 
sold  during  July- December  1956. 
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Rye  Price  Support  for  I938 
Set  at  $1.10;  Down  8_  Cents 
From  1957  Support 

The  1958-crop  rye  support  price  was  announced  on  February  21  at  $1.10 
per  b\ishel  for  Grade  No.  2  or  better,  or  Grade  No.  3  because  of  test  weight 
only  arid  containing  not  more  than  1  percent  ergot.    This  rate  reflected  70  per 
cent  of  Febriiary  parity  as  anno\inced  January  3I;  195^^  and  compares  with  the 
support  of  $1.18  for  the  1957  rye  crop,  also  established  at  70  percent  of 
parity. 

Price  support  eligibility  req,uirements  and  operating  provisions  will 
be  substantially  the  same  as  they  were  for  the  1957  crop.    Support  will  be 
carried  out  through  CCC  by  means  of  farm-  and  warehouse-stored  loans  and  by 
p\ar chase  agreements.    These  wi2J.  be  available  throxagh  county  Agricultural 
Stabilization  and  Conservation  (ASC)  offices  from  harvest  time  through 
January  31^  1959*    Loans  will  mature  on  April  30^  1959*    Different  mat\jrity 
dates  may  be  set  for  some  States  or  areas  because  of  local  storage  conditions 
or  early  harvests.    Rye  produced  in  violation  of  leases  restricting  production 
of  surplus  crops  on   Federally-owned  land  will  not  be  eligible  for  price  sup- 
port in  1958. 

Supplies  of  Rye  in  Canada  Down 
5  Percent;  V/orld  Production 
About  Unchanged 

Domestic  supplies  of  rye  in  Canada  for  I957-58  totaled  22.6  million 
bushels,  down  I.3  million  or  5  percent  from  the  previous  year,  and  down 
10.5  million  or  about  a  third  from  the  1951-55  average. 

World  production  of  rye  in  1957>  estimated  at  1.40  billion  bushels,  is 
about  the  same  as  in  1956  but  slightly  below  the  195O-54  average  of  l.i+6  bil- 
lion bushels.  A  5  percent  increase  in  production  in  Western  Europe  was  about 
offset  by  the  smaller  crop  in  the  Soviet  Union. 
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